PARRIS N. GLENDENING,, Governor Ch. 148

“(8) If the Commissioner determines that the deficiency has been
corrected, the banking institution OR CREDIT UNION may resume use of the
automated teller machine.

(e) For purposes of this article, an automated teller machine is not a branch of
a banking institution OR CREDIT UNION.
Title 6. Credit Unions.

SUBTITLE 1. DEFINITIONS.
6-101.

{A) IN THIS TITLE THE FOLLOWING WORDS HAVE THE MEANINGS INDICATED.
(B} “BOARD” MEANS THE BOARD OF DIRECTORS OF A CREDIT UNION.

(C) {1) “BRANCH” MEANS A CREDIT UNION OFFICE AT WHICH SHARES OR
DEPOSITS ARE RECEIVED, SHARE DRAFTS OR CHECKS ARE PAID, OR MONEY IS LENT.

(2) *“BRANCH” INCLUDES A MORBILE BRANCH OR° OTHER
SPECIAL-PURPOSE FACILITY THAT PERFORMS A FUNCTION OF A BRANCH.

(3)  “BRANCH” DOES NOT INCLUDE AN AUTOMATED TELLER MACHINE AS
DFFINED IN § 1-401D) OF THIS ARTICLE.

S (DY “CREDIT . UNION” MEANS - A COOPERATIVE NONPROFIT FINANCIAL
INSTITUTION ORGANIZED UNDER THIS TITLE TO CONDUCT BUSINESS IN THE STATE.

{E) “CREDIT UNION SERVICE ORGANIZATION” MEANS AN ENTITY FORMED TO
ENGAGE IN ACTIVITIES THAT:

(1) ARE INCIDENTAL TO THE CONDUCT OF THE BUSINESS OF A CREDIT
UNION;

(2) ADVANCE OR FACILITATE THE PURPOSES OF A CREDIT UNION; AND

(3) PRIMARILY SERVE A CREDIT UNION AND ITS MEMBERS.

(F) “CREDIT UNION SHARE GUARANTY CORPORATION” MEANSVTHE CREDIT
UNION INSURANCE CORPORATION ESTABLISHED UNDER TITLE 7 OF THIS ARTICLE.

“(G) “DEPOSIT ACCOUNT” MEANS A BALANCE HEiD BY A CREDIT UNION ON
WHICH A CONTRACTUAL RATE OF INTEREST WALE MAY BE PAID AS A DEBT OWED BY
THE CREDIT UNION TO THE DEPOSITOR.

.(H) “FIXED ASSETS” INCLUDE LAND, BUILDINGS, LEASEHOLD
IMPROVEMENTS, FURNITURE, FIXTURES, AND EQUIPMENT USED IN THE CONDUCT
OF THE REGULAR BUSINESS OF A CREDIT UNION.

(I) “MEMBER IN GOOD STANDING” MEANS A MEMBER WHO:
(1) OWNS AT LEAST ONE SHARE IN A CREDIT UNION;

- 1453 -




