PARRIS N. GLENDENING, Governor Ch. 147

(2) (I} A SINGLE COMMON BOND CREDIT UNION MAY MERGE OR
CONSOLIDATE WITH ANOTHER SINGLE COMMON BOND CREDIT UNION RESULTING
IN A SURVIVING OR NEW SINGLE COMMON BOND CREDIT UNION PROVIDED THAT
THE CREDIT UNIONS PARTY TO THE MERGER OR CONSOLIDATION SHARE THE SAME
SINGLE COMMON BOND, AS DEFINED UNDER § 6-301(C)(2) OF THIS TITLE, PRIOR AND
SUBSEQUENT TO THE MERGER OR CONSOLIDATION. :

(Il A SINGLE COMMON BOND CREDIT UNION MAY MERGE OR
CONSOLIDATE WITH ANOTHER SINGLE COMMON BOND CREDIT UNION RESULTING
IN A SURVIVING OR NEW MULTIPLE COMMON BOND CREDIT UNION PROVIDED THAT:

1. PRIOR TO THE MERGER OR CONSOLIDATION, ONE OF THE
CREDIT UNIONS CONVERTS INTO A MULTIPLE COMMON BOND CREDIT UNION, AS
PROVIDED UNDER §6-304 OF THIS TITLE, WHICH INCLUDES IN ITS FIELD OF
MEMBERSHIP THE GROUP SERVED BY THE OTHER SINGLE COMMON BOND CREDIT
UNION; AND

2, THE SURVIVING OR NEW MULTIPLE COMMON BOND
CREDIT UNION SATISFIES THE REQUIREMENTS FOR MULTIPLE COMMON BONDS
UNDER & 6-301(CX3) AND (E) OF THIS TITLE.

(30 A SINGLE COMMON BOND CREDIT UNION MAY MERGE OR
CONSOLIDATE WITH A MULTIPLE COMMON BOND CREDIT UNION RESULTING IN A
SURVIVING OR NEW MULTIPLE COMMON BOND CREDIT UNION PROVIDED THAT:

(I PRIOR TO THE MERGER OR CONSOLIDATION, THE MULTIPLE
COMMON BOND CREDIT UNION INCLUDES OR ADDS TO ITS FIELD OF MEMBERSHIP
THE GROUP SERVED BY THE SINGLE COMMON BOND CREDIT UNION, AS PROVIDED
UNDER § 6-303 OF THIS TITLE; AND

(I} THE SURVIVING OR NEW MULTIPLE COMMON BOND CREDIT
UNION SATISFIES THE REQUIREMENTS FOR MULTIPLE COMMON BONDS UNDER §
6-301(C)3) AND (E) OF THIS TITLE. -

(40 A MULTIPLE COMMON BOND CREDIT UNION MAY MERGE OR
CONSOLIDATE WITH ANOTHER MULTIPLE COMMON BOND CREDIT UNION
RESULTING IN A SURVIVING OR NEW MULTIPLE COMMON BOND CREDIT UNION
PROVIDED THAT:

{ 1. PRIOR TO A MERGER, THE CREDIT UNION THAT WILL

BECOME THE SURVIVING CREDIT UNION INCLUDES OR ADDS TO ITS FIELD OF
MEMEBERSHIP THE GROUFPS SERVED BY THE CREDIT UNION THAT WILL BECOME THE
MERGING CREDIT UNION, AS PROVIDED UNDER § 6-303 OF THIS TITLE; OR

2. IN THE CASE OF A CONSOLIDATION, THE FIELD OF
MEMBERSHIP OF THE NEW CREDIT UNION INCLUDES ALL GROUPS THAT WILL BE
SERVED BY THAT NEW CREDIT UNION; AND
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