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SECTION 2: & 2. AND BE IT FURTHER ENACTED, That this Act shall take
effect October 1, 1999. It shall remain effective for a period of 3 years and, at the end
of September 30, 2002, with no further action required by the General Assembly, this
Act shall be abrogated and of no further force and effect.

May 27, 1999

The Honorable Casper R. Taylor, Jr.
Speaker of the House

State House

Annapolis MD 21401

Deaf Mr. Speaker:

In accordance with Article 11, Section 17 of the Maryland Censtitutien, I have today
vetoed House Bill 798.

This bill authorizes a life insurers’ separate investment account for gualified plans
and segregated asset account to invest in any investments contractually permitted for
the account and specified in the plan of operations. The bill also provides that the
assets of the separate investment account equal to the reserves and contract
liabilities may not be used for liabilities arising out of any other business the insurer
conducts. '

Senate Bill 483, which was passed by the General Assembly and signed by me on May
27, 1999, accomplishes the same purpose. Therefore, it is not necessary for me to sign
House Bill 798.

Sincerely,
Parris N. Glendening
Governor
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