PARRIS N. GLENDENING, Governor Ch. 678

(L O M IN THIS SUBSECTION THE FOLLOWING WORDS HAVE THE

MEANINGS INDICATED.

(D) “AFFILIATE? MEANS ANY ENTITY THAT DIRECTLY OR
INDIRECTLY, THROUGH ONE OR MORE INTERMEDIARIES, CONTROLS, IS
CONTROLLED BY, OR IS UNDER THE COMMON CONTROL WITH ANOTHER PERSON.

dIly “CONTROLS”, “CON'I‘ROLLING” “CONTROLLED BY”, OR “UNDER
COMMON CONTROL WITH” MEANS THE DIRECT CR INDIRECT POSSESSION OF THE
POWER TO DIRECT OR CAUSE THE DIRECTION OF THE MANAGEMENT AND RPOLICES
POLICIES OF A PERSON, THROUGH OWNERSHIF OF VOTING SECURITIES—OR
MEMBERSHIP INTEREST OR—OF SECURITIES, MEMBERSHIP INTEREST, OR
SECURITIES CONVERTIBLE INTO VOTING SECURITIES, BY CONTRACT OTHER THAN A
COMMERCIAL CONTRACT FOR GCODS OR NONMANAGEMENT SERVICES, CR
OTHERWISE - WHETHER OR NOT THE POWER [S EXERCISED OR SQUGHT TO BE
EXERCISED.

(Iv) “VALUE” MEANS THE FAIR MARKET VALUE OF ANY PROPERTY
TRANSFERRED OR RETAINED OR SERVICES PROVIDED.

(2) NOTWITHSTANDING ANY OTHER PRCOVISION OF THIS ARTICLE, THE
AMOUNT OF ANY PUBLIC BODY OBLIGATION THAT QUALIFIES FOR PAYMENT UNDER

THE MARYLAND HOSPITAL BOND PROGRAM ES%LJSHED-WBER«SGBSBGW
G«F—T—I-HS—SEGCPION SHALL BE REDUCED BY THE SUM OF:

() THE EXCESS, IF ANY, OF THE TOTAL VALUE OF ALL PROPERTY
TRANSFERRED BY A CLOSED, DELICENSED, OR CONVERTED HOSPITAL TO ANY
AFFILIATE OR TO ANY PERSON OR ENTITY HAVING AN INTEREST IN THE FACILITY
AFTER THE CLOSURE, DELICENSURE, OR CONVERSION OF THE HOSPITAL OVER THE
TOTAL VALUE OF ALL PROPERTY TRANSFERRED AND ALL SERVICES PROVIDED TO
THE CLOSED, DELICENSED, OR CONVERTED HOSPITAL BY THE AFFILIATE OR OTHER
PERSON OR ENTITY: AND '

(I} THE TOTAL VALUE OF ALL PROPERTY TO BE RETAINED BY THE
HOSPITAL OR ANY AFFILIATE FOLLOWING THE CLOSURE, DELICENSURE, OR
CONVERSION OTHER THAN THE PROPERTY TO BE APPLIED TO THE PAYMENT OF
CLOSURE COSTS APPROVED BY THE HEALTH SERVICES COST REVIEW COMMISSION.

(3) () THE AUTHORITY MAY DETERMINE THE VALUE OF ANY
PROPERTY OR SERVICES BASED UPON AN APPRAISAL MADE BY AN INDEPENDENT
PROFESSIONAL APPRAISER, THE REPORT OF AN INDEPENDENT CONSULTANT, OR
ANY OTHER METHOD DEEMED APPROPRIATE BY THE AUTHORITY.
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