PARRIS N. GLENDENING, Governor Ch. 643

(B) AN ECONOMIC DEVELOPMENT PROJECT IS EXEMPT OR PARTIALLY

EXEMPT FROM BALTIMORE CITY REAL PROPERTY TAX IF:

(1) THE_OWNER OR_OWNERS OF THE ECONOMIC DEVELOPMENT
PROJECT DEMONSTRATE TO THE SATISFACTION OF THE BOARD OF ESTIMATES OF
BALTIMORE CITY:

(Il THAT THE CITY OF BALTIMORE OR ITS DESIGNATED AGENCY
HAS CONDUCTED AN ECONOMIC ANALYSIS OF THE PROJECT INCLUDING:

1. A DETAILED DESCRIPTION OF THE PROJECT AND THE
DEVELOPMENT BUDGET INCLUDING THE IDENTIFICATION OF ALL SOURCES OF
DEBT AND EQUITY FINANCING:

2, A MULE-YEAMR MULTIYEAR CASH FLOW PROFORMA OF
THE PROJECT DETAILING ALL INCOMING AND OUTGOING CASH FLOW INCLUDING
REVENUES, OPERATING EXPENSES, DEBT SERVICE, TAXES, CAPITAL EXPENDITURES
AND ANY QTHER CASH GUTLAYS;

3. THE PROJECTED RETURN ON INVESTMENT FOR THE

OWNER;

4. A DETERMINATION THAT THE PROJECT IS AN ECONOMIC
DEVELOPMENT PROJECT MEETING THE REQUIREMENTS OF THIS SECTION: AND

5. ANY OTHER RELEVANT ANALYSIS:
dny THE PUBLIC BENEFIT THAT THE PROJECT WILL PROVIDE,

INCLUDING:
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