PARRIS N. GLENDENING, Governor Ch. 584
(1)  25% OF THE FEDERAL CHILD AND DEPENDENT CARE CREDIT: OR

(2) THE STATE INCOME TAX FOR THE TAXABLE YEAR.

& (D) (1) IF AN INDIVIDUAL'S FEDERAL ADJUSTED GROSS INCOME FOR
THE TAXABLE YEAR EXCEEDS $56:860 $30,000, THE CREDIT OTHERWISE ALLOWED
UNDER THIS SECTION SHALL BE REDUCED BY 5% 10% FOR EACH $1,000 OR FRACTION
OF $1,000 BY WHICH THE INDIVIDUAL'S FEDERAL ADJUSTED GROSS INCOME
EXCEEDS $69;600 $30,000.

(2 IN THE CASE OF A MARRIED INDIVIDUAL FILING A SEPARATE

"RETURN, IF THE INDIVIDUAL'S FEDERAL ADJUSTED GROSS INCOME FOR THE
TAXABLE YEAR EXCEEDS $25,600 $15,000, THE CREDIT OTHERWISE ALLOWED UNDER
THIS SECTION SHALL BE REDUCED BY 5% 10% FOR EACH $500 OR FRACTION OF $500
BY WHICH THE INDIVIDUAL'S FEDERAL ADJUSTED GROSS INCOME EXCEEDS $36;000

$15 000.

& &3 () THE CREDIT ALLOWED UNDER THIS SECTION DOES NOT
AFFECT THE TREATMENT UNDER THIS TITLE OF ANY DEDUCTION OR EXCLUSION
ALLOWED UNDER THIS TITLE OR ALLOWED FOR FEDERAL INCOME TAX PURPOSES
FOR EXPENSES PAID BY THE INDIVIDUAL FOR THE CARE OF A QUALIFYING
INDIVIDUAL.

SECTION 2. AND BE IT FURTHER ENACTED, That the Office of the
Comptroller shall conduct a study to examine the effectiveness of the tax credit
program established under this Act in providing tax credits to individuals in need,
including a_demographic analysis of the individuals receiving the credits, the
cost—effectiveness of the credits in reaching State goals, and the appropriateness of
the levels of the tax credits. The Office of the Comptroller shall complete and present
the findings of its study, in accordance with § 2-1246 of the State Government Article,
to the House Committee on Ways and Means and the Senate Budget and Taxation
Committee by July December 1, 2001,
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