PARRIS N. GLENDENING, Governor

Article - Tax - Property

I) “Qualified property” means real property that is:

[()] 1. not used for residential purposes;

[(ii}] 2. usedin a trade or business by a business entity that meets
the requirements of Article 83A, § 5—404 of the Code; and

o [Gi)] 3. located in an enterprise zohe that 1s designated under
Article 83A, § .5-402 of the Code.

o (ID “QUALIFIED PROPERTY” INCLUDES PERSONAL PROPERTY ON
OR REAL PROPERTY THAT IS LOCATED IN A FOCUS AREA AS DEFINED IN ARTICLE
834, § 5-401 OF THE CODE.

d) 4) FOR QUALIFIED PROPERTY LOCATED IN A FOCUS AREA, THE
APPROPRIATE GOVERNING BODY SHALL CALCULATE THE AMOUNT OF THE TAX
CREDIT UNDER THIS SECTION EQUAL TO 80% OF THE AMOUNT OF PROPERTY TAX
IMPOSED ON THE ELIGIBLE ASSESSMENT OF THE QUALIFIED PROPERTY FOR EACH
OF THE 10 TAXABLE YEARS FOLLOWING THE CALENDAR YEAR IN WHICH THE
PROPERTY INITIALLY BECOMES A QUALIFIED PROPERTY.

SECTION 2. AND IT BE FURTHER ENACTED, That the Governor shall
establish a task force composed of representatives of the Department of Business and
Economiec Development and other State and local agencies with an interest in the
effective operation of the State’s Enterprise Zone program to study the effectiveness of
the program and how it compares to the programs of other states and to report its
findings to the Governor and, in accordance with § 2-1246 of the State Government
Article, the General Assembly on cr before December 1, 1999.
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