Ch. 459 1999 LAWS OF MARYLAND

(I THE- CONTENTS OF ANY AGREEMENT TO WHICH THE
CORPORATION IS A PARTY OR ANY OTHER DOCUMENT, AND

{GA)1(IN Any other event.

{2) Any of the preferences, conversion or other rights, veting powers,
restrictions, limitations as to dividends, qualifications, or terms or conditions of
redemption of any class or series of stock may be made dependent upon facts
ascertainable outside the charter and may vary among holders thereof, provided that
the manner in which such facts or variations shall operate upon the preferences,
conversion or other rights, voting powers, restrictions, limitations as to dividends,
qualifications, or terms or conditions of redemption of such class or series of stock is
clearly and expressly set forth in the charter.

(¢} The board of directors of a corporation that is registered or intends to
register as an open—end company under the Investment Company Act of 1940, after
the registration as an open—end company takes effect, may increase or decrease the
aggregate number of shares of stock or the number of shares of stock of any class that
the corporation has authority to issue, unless a provision has been included in the
charter.of the corporation after July 1, 1987 prohibiting an action by the board of
directors to increase or decrease the aggregate number of shares of stock or the
number of shares of stock of any class that the corporation has authority to'issue.




