PARRIS N. GLENDENING, Governor Ch. 459

sharehaolders of a real estate investment trust; clarifying that certain shares of

stock may be voted and counted for certain purposes elaﬂﬁaﬂg—b}mtv-bea*ds-ef

eem-mﬁteee—ef—%he—tme&eee authonzmg the decla_ratmn of trust or bylaws of a
real estate investment trust to provide for certain committees of the board;
repealing certain provisions of law prohibiting real estate investment trusts
from holding certain assets and using or applying land for certain purposes;
providing that certain stockholder approval and certain articles of transfer or
share exchange or both are not required in certain circumstances; establishing a
short title; providing for the eppleatien construction of certain provisions of this
Act; and generally relating to corporations and real estate investment trusts.

BY repealing and reenacting, with amendments,
Article — Corporations and Associations
Section 1-207, 1-401, 2-105, 2-203, 2-211, 2406, 2-503, 3-104, 3-105,
3-202(a}(3), 3-601(F), 8-203(a) and (c); 8-301(7) to be under the amended
subtitle “Subtitle 3. Powers”; and 8-501.1

Annotated Code of Maryland
(1993 Replacement Volume and 1998 Supplement)

BY repealing
Article — Corporations and Associations
Section 8-302
Annotated Code of Maryland
(1993 Replacement Volume and 1998 Supplement)

BY adding to
Article — Corporations and Associations
Section 2-310(a)3), 8-203(h), and 8-206; and 8-801 to be under the new
subtitle “Subtitle 8. Short Title”
Annotated Code of Maryland
(1993 Replacement Volume and 1998 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Axticle — Corporations and Associations
1-401.

(a) Service of process on the resident agent of a corporation, partnership,
limited partnership, limited liability partnership, [or] limited liability company, OR
REAL ESTATE INVESTMENT TRUST, or any other person binds the corporation,
partnership, limited partnership, limited liability partnership, [or] limited liability
company, OR REAL ESTATE INVESTMENT TRUST, or other person in any action, suit, or
proceeding which is pending, filed, or 1nst1tuted against it under the provisions of this
article.
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