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(1) 75% OF ITS VALUE FOR THE TAXABLE YEAR BEGINNING JULY 1, 2000,

(2)  50% OF ITS VALUE FOR THE TAXABLE YEAR BEGINNING JULY 1, 2001
AND FACH SUBSEQUENT TAXABLE YEAR.
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(¢} Personal pr operty is a class of property and is divided into the following
subclasses:
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stock in business:
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distilled spirits;

operating personal property of a railroad;

=
o
jubsd

|

OPERATING PERSONAL PROPERTY OF A PUBLIC UTILITY THAT IS
OR EQUIPMENT USED TO GENERATE ELECTRICITY;
41

MACHINER
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(5) ALL OTHER operating persgnal property of a public utility;
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6) MACHINERY AND EQUIPMENT USED TO. GENERATE ELECTRICITY

OTHER THAN OPERATING PERSONAL PROPERTY OF A PUBLIC UTILITY; and

. [5(T)  all other personal property that is directed by this article to be
agsesged. ' :

8-109.

{H) (1) IN DETERMINING WHETHER TO CLASSIFY A COMPANY AS A PUBLIC
UTILITY, THE DEPARTMENT SHALL CONSIDER AND EVALUATE WHETHER THE
COMPANY:

({I) IS SUBJECT TO THE AUTHORITY OF A REGULATORY BODY OF
THE STATE OR THE FEDERAL GOVERNMENT, SUCH AS THE MARYLAND PUBLIC
SERVICE COMMISSION, THE FEDERAL COMMUNICATIONS COMMISSION, OR THE
FEDERAL ENERGY REGULATORY COMMISSION;
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