PARRIS N. GLENDENING, Governor Ch.5

Approved April 8, 1999.

CHAPTER 5
(Senate Bill 344)

AN ACT cohcerning
Electric and Gas Utility Tax Reform

FOR the purpose of altering the public service company franchise tax for a public
service company engaged in an electric or gas business in the State; altering the
definition of gross receipts subject to the tax for a public service company
engaged in an electric or gas business in the State; altering the definition of a
public service company for purposes of the public service company franchise tax;
imposing a tax on certain public service companies based on kilowatt hours of
electricity or dekatherms therms of natural gas delivered; setting the rate of the
tax; allowing a public service company to surcharge its customers for certain tax
imposed; providing a ¢redit against the public service company franchise tax in
a certain amount for certain kilowatt hours of electricity delivered to certain
customers for certain uses in excess of certain amounts; providing a credit
against the tax for certain tax imposed for dekatherms therms of natural gas
delivered to certain customers for certain uses er-delivesed-to-certaincustomers
w-he—yeeewe—&me—n&t—u-ﬁal—gas—en—a—eeﬁ&ﬂ}-—b&sw providing an addition
modification under the corporate income tax in the amount of certain credits;
repealing a certain subtraction modification under the income tax for gross
receipts derived by a public service company; providing certain modifications
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