PARRIS N. GLENDENING, Governor S.B. 338

(1) - THE COMMISSIONER HAS APFROVED A POLICY FOR THE CREDIT
UNION THAT COVERS ALL UNSECURED LENDING; AND

(2) THE LOAN IS MADE IN ACCORDANCE WITH THE APPROVED POLICY.
(¢) A credit union may accept as security for a loan:

{1) An endorsed note;

(2) A note secured by a recorded first or second lien on real property;

(3) An assignment of shares or depaosits in the credit union; or

Any other kind of security that is approved by the Commissioner.




