Ch. 685 1997 LAWS OF MARYLAND

LRODUCT OF THE TOTAL VALUATION FEES COLLECTED UNDER § 41(10), (17} (12} AND

(13) OF THIS ARTICLE FOR FISCAL YEAR 1997 MULTIPLIED BY THE RATE DETERMINED
LNDER SUBSECTION (C) OF THIS SECTION,

(€} THE RATE SHALL EOUAL THE FRACTION OBTAINED BY DIVIDING THE GROSS
DIRECT PREMIUM WRITTEN BY THE INSURER IN CALENDAR YEAR 1996 BY THE TOTAL
AMOUNT OF GROSS DIRECT PREMIUMS WRITTEN IV THIS STATE BY ALL INSURERS IV
CALENDAR YEAR 7996
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