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(2) FILE WITH THE COMMISSIONER AN APPLICATION FOR A NEW
LICENSE, TOGETHER WITH ALL APPLICABLE APPLICATION AND INVESTIGATION

(a) Any person who willfully violates any provision of this subtitle or any rule or
regulation adopted under it is guilty of a misdemeanor and on conviction is subject to a
fine not exceeding $5,000 or imprisonment not exceeding 1 year or both.

{b) [Except for a bona fide error of computation, any] ANY unlicensed person
[claiming an exemption from licensing] who is not exempt from licensing under this
subtitle who MAKES OR ASSISTS A BORROWER IN OBTAINING A MORTGAGE LOAN IN
VIOLATICN [violates any provision] of this subtitle may collect only the principal
amount of [any] THE loan and may not collect any interest, costs, FINDER’S FEES,
BROKER FEES, or other charges with respect to the loan.

(C) ANY MORTGAGE LENDER WHO WILLFULLY MISAPPROPRIATES OR
OTHERWISE INTENTIONALLY AND FRAUDULENTLY CONVERTS TO THE MORTGAGE
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