PARRIS N. GLENDENING, Governor Ch. 409

(B (1) SUBJECT TO PARAGRAPHS (2) AND (3) OF THIS SUBSECTION,
PERFORMANCE SECURITY MAY INCLUDE THE GRANTING OF A MORTGAGE OR
DEED OF TRUST ON REAL PROPERTY LOCATED WITHIN THE STATE IF SUCH
SECURITY IS SATISFACTORY TO THE PUBLIC BODY AWARDING THE CONTRACT,

(2) THE FACE AMOUNT OF A MORTGAGE OR DEED OF TRUST ON REAL
PROPERTY GRANTED AS SECURITY UNDER THIS SUBSECTION MAY NOT EXCEED 75%
OF THE CONTRACTOR’S EQUITY INTEREST IN THE PROPERTY.

3) A MORTGAGE OR DEED OF TRUST ACCEPTED UNDER THIS
SUBSECTION SF-A—MALUE GREATER-THAN-$100000 SHALL BE RECORDED BY AN
OFFICIAL DESIGNATED BY THE PUBLIC BODY ACCEPTING THE MORTGAGE OR DEED
OF TRUST IN THE LAND RECORDS OF THE COUNTY WHERE THE REAL PROPERTY 1S
SITUATED IN ACCORDANCE WITH § 3-103 OF THE REAL PROPERTY ARTICLE.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
October 1, 1997.

Approved May 8§, 1997,

CHAPTER 409
(House Bill 164)

AN ACT concerning

State Employees — Procurement — Competitive Re-Engineering Pifor Program —
Government Services

y e.smb/w/zmg

Comgeﬂfwe }?e—Er:gmemﬂg H/ol Bfagm'm defmmg certain terms requiring  the
Corici!_onn_Management and Productivity to adopt certain gmde/me.r and policies;

requiritg the Conrnctl on Management and Produclivity o submit a certail report 1o
cerramn_legislative _committees; providine that the Cownci! on Management arnd
Lroductivity pmust norfy certam leglsiaiive commitiees of a ceriain selection; providige
for the termination of this Act; providing for exemptions from certain provisions of

law; and generally relating to eempetitive—re—engineering a4 Comperitive
Re—Engineering FPrior Program.
BY adding to
Article — State Finance and Procurement
Section 18-101 through 38387 /& /04, inclusive, to be under the new title “Title
18. Competitive Re-Engineering Péor Program”
Annotated Code of Maryland
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