Ch. 111 1997 LAWS OF MARYLAND

(I) MAY RELEASE INFORMATION TO AN ELIGIBLE INSTITUTION
DESIGNATED IN A PREPAID-FUIHON HIGHER EDUCATION INVESTMENT CONTRACT
IN ACCORDANCE WITH REGULATIONS OF THE MARYLAND PREPAID—FOIHON
HIGHER EDUCATION INVESTMENT PROGRAM BOARD.

SECTION 2. AND BE IT FURTHER ENACTED, That, for Fiscal Year 1998,
the Governor shall mclude in the State budget an approprlatmn for the Maryland Pfepmé

:Puﬂ—reﬂ—Pfegfam— ngher Educatlon Investrnent Program for the admlmstratwe and
start-up costs for the Marvland Higher Education Investment Program.

SECTION 3. AND BE IT FURTHER ENACTED, That the terms of the initial
public members of the Maryland Prepaid-Tuitior Higher Education Investment Program
Board shall expire as follows:

(1) one member in 2000;
(2) one member in 2001,
(3) one member in 2002; and
(4) one member in 2003,

SECTION 4. AND BE IT FURTHER ENACTED, That, before establishing the
program of prepaid-tuitien higher education investment contracts, the Maryland Prepaid
Fuitior Higher Education Investment Program Board shall solicit an opinion letter from
the United States Securities Exchange Commission, concerning the application of federal
security laws to the Maryland Prepaid-Tuitten Higher Education Investment Program.

SECTION 5. AND BE [T FURTHER FNACTED, That any efforts undertaken by the
Mawland Higher Education fnvestment Program Board to marfet the Mawviand Higher
Lducation fnvestment Program must tnclude full disclosure thar the contract enrered into
urider the provisions of thix Act does not guarantee that the earnings of the assets bivested in
the Program wil peperate the difierence benwveen the projected cosis of tuttion nnder the
contract and the actual costs ar the time of enrollment,

SECTION 3 6 AND BE IT FURTHER ENACTED, That this Act shall take
effect Oeteber+399% July 1, 7997.

Approved April 29, 1997,

CHAPTER 111
(House Bill 492)

AN ACT concerning

Higher Education — Maryland Prepaid-Tuition Higher Education Investment Program

FOR the purpose of establishing a method to provide for the prepayment of tuition at the
_publie institutions of higher education in the State; establishing the Maryland
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