FOR the purpose of allowing certain credits against the State income 1ax, Isurance premums
fax, financial instiution franchise tax, and public sevice company franchise tax for
certain business entities that establish or expand a business facility in the State under

© certain _circumsiances; providing for the calculation of the credit: providing for
certification by the Secretary of Business and Economic Development of business entities
as _elieible for the credit limiting the maxirmum credit thar a business entity may be
allowed for any credit year; providing for the carry forward of unused credit: requiring
the recapture of the credit under certain circumsiances; providing for the administration

- of the tax credits; requiring certain studies and reports; providing that the Governor
should work with the chief executive officers of certain stales and the District of
Colurnbia to negotiale a cerfain agreement for the repeal of certain tax subsidy laws;
providing for the effective date and application of this Act; providing for the terminalion
of certain provisions of this Act: providing for the fiture codification of certain provisions
of this Act; and penerally relating fo certain tax credits for certain business entities that
establish or expand @ business facility in the State under certain circumstances.

BY adding to

Article 83A - Department of Business and Economic Development

Section 5-1101 through 5-33086—5—3387 5-//03 to be under the new subtitle
“Subtitle 11. Jobs Creation Tax Credit”

Annotated Code of Maryland
(1995 Replacement Volume)

BY adding to
Article ~ Tax — General
Section 8-214, 8-411, and 10-704.4
Annotated Code of Maryland
(1988 Volume and 1995 Supplement)

BY adding to
Article 48A — Insurance Code
Section 632(e)
Annotated Code of Maryland
(1994 Replacement Volume and 1995 Supplement) .

BY repealing and reenacting, with amgndments,
Article 83A — Department of Business and Economic Development
Section S3304(ey 5-7702(g)(¥)
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