Ch. 660 - 1996 LAWS OF MARYLAND

(ii) To the Advance Option and Purchase Fund established under §
5—904(b) of this subtitle. _

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
July 1, 1996. '

Approved May 23, 1996.

CHAPTER 660
(House Bill 1336)

AN ACT concerning ,
Condominiums — Creation-of-Greund-Rents Creation of Leasehold Estates

FOR the purpose of clarifying Maryland condominium law to expressly permit a
developer or other person to grant a leasehold estate in an individual residential
unit ead—mt-ma—t-he—rems*e&a-ry—fee—sﬂﬂp}e-esf&te providing for the effective date of
this Act; providing for the application of this Act; and ﬂenerallv relating to
leasehold estates for individual condominium units.

BY repealing and reenacting, with amendments,
Article -~ Real Property
Section 11-102(a)
Annotated Code of Maryland
(1996 Replacement Volume)

éECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:
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