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(4) An annual State tax is imposed on all assessable property in the State in rate
and amount sufficient to pay the principal of and interest on the bonds, as and when due
and until paid in full. The principal shall be discharged within 15 years after the date of
issuance of the bonds.
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- €6 (3) (a) Prior to the issuance of the bonds, the grantee shall grant and
convey to the Maryland Historical Trust a perpetual preservation easement to the extent
of its interest:

(i) On the land or such portion of the land acceptable to the Trust;

and

(ii) On the exterior and interior, where appropriate, of the historic

structures.

(b) The easement must be in form and substance acceptable to the Trust
and the extent of the interest to be encumbered must be acceptable to the Trust.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shail take effect
June 1, 1996. :

Approved April 30, 1996.

CHAPTER 304
(House Bill 1092)

AN ACT concerning
Vehicle Laws — Excise Tax ~ Vehicles Employed in Coal Mining Operations — Exemption

FOR the purpose of exempting certain vehicles employed in coal mining operations from
the excise tax required on issuance of a certificate of title; providing for the
application of this Act; and providing for the termination of this Act.
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