PARRIS N. GLENDENING, Governor Ch.91
3-117.

SUBJECT TO APPLICABLE LAW REGARDING EXCLUSION OF PROOF OF
CONTEMPORANEOUS OR PREVIOUS AGREEMENTS, THE OBLIGATION OF A PARTY TO
AN INSTRUMENT TO PAY THE INSTRUMENT MAY BE MODIFIED, SUPPLEMENTED, OR
NULLIFIED BY A SEPARATE AGREEMENT OF THE OBLIGOR AND A PERSON
ENTITLED TO ENFORCE THE INSTRUMENT, IF THE INSTRUMENT IS ISSUED OR THE
OBLIGATION IS INCURRED IN RELIANCE ON THE AGREEMENT OR AS PART OF THE
SAME TRANSACTION GIVING RISE TO THE AGREEMENT. TO THE EXTENT AN
OBLIGATION IS MODIFIED, SUPPLEMENTED, OR NULLIFIED BY AN AGREEMENT
UNDER THIS SECTION, THE AGREEMENT IS A DEFENSE TO THE OBLIGATION.

3-118.

(A) EXCEPT AS PROVIDED IN SUBSECTION (E), AN ACTION TO ENFORCE THE
OBLIGATION OF A PARTY TO PAY A NOTE PAYABLE AT A DEFINITE TIME MUST BE
COMMENCED WITHIN 6 YEARS AFTER THE DUE DATE OR DATES STATED IN THE
NOTE OR, IF A DUE DATE IS ACCELERATED, WITHIN 6 YEARS AFTER THE
ACCELERATED DUE DATE.

(B) EXCEPT AS PROVIDED IN SUBSECTION (D) OR (E), IF DEMAND FOR
PAYMENT IS MADE TO THE MAKER OF A NOTE PAYABLE ON DEMAND, AN ACTION
TO ENFORCE THE OBLIGATION OF A PARTY TO PAY THE NOTE MUST BE
COMMENCED WITHIN 6 YEARS AFTER THE DEMAND. IF NO DEMAND FOR PAYMENT
IS MADE TO THE MAKER, AN ACTION TO ENFORCE THE NOTE IS BARRED IF NEITHER
PRINCIPAL NOR INTEREST ON THE NOTE HAS BEEN PAID FOR A CONTINUOUS
PERIOD OF 10 YEARS.

(©) EXCEPT AS PROVIDED IN SUBSECTION (D), AN ACTION TO ENFORCE THE
OBLIGATION OF A PARTY TO AN UNACCEPTED DRAFT TO PAY THE DRAFT MUST BE
COMMENCED WITHIN 3 YEARS AFTER DISHONOR OF THE DRAFT OR 10 YEARS
AFTER THE DATE OF THE DRAFT, WHICHEVER PERIOD EXPIRES FIRST.

(D) AN ACTION TO ENFORCE THE OBLIGATION OF THE ACCEPTOR OF A
CERTIFIED CHECK OR THE ISSUER OF A TELLER’S CHECK, CASHIER’S CHECK, OR
. TRAVELER’S CHECK MUST BE COMMENCED WITHIN 3 YEARS AFTER DEMAND FOR
PAYMENT IS MADE TO THE ACCEPTOR OR ISSUER, AS THE CASE MAY BE.

(E) AN ACTION TO ENFORCE THE OBLIGATION OF A PARTY TO A
CERTIFICATE OF DEPOSIT TO PAY THE INSTRUMENT MUST BE COMMENCED WITHIN
6 YEARS AFTER DEMAND FOR PAYMENT IS MADE TO THE MAKER, BUT IF THE
INSTRUMENT STATES A DUE DATE AND THE MAKER IS NOT REQUIRED TO PAY
BEFORE THAT DATE, THE 6-YEAR PERIOD BEGINS WHEN A DEMAND FOR PAYMENT
IS IN EFFECT AND THE DUE DATE HAS PASSED.

(F) AN ACTION TO ENFORCE THE OBLIGATION OF A PARTY TO PAY AN
ACCEPTED DRAFT, OTHER THAN A CERTIFIED CHECK, MUST BE COMMENCED (1)
WITHIN 6 YEARS AFTER THE DUE DATE OR DATES STATED IN THE DRAFT OR
ACCEPTANCE IF THE OBLIGATION OF THE ACCEPTOR IS PAYABLE AT A DEFINITE
TIME, OR (II) WITHIN 6 YEARS AFTER THE DATE OF THE ACCEPTANCE IF THE
OBLIGATION OF THE ACCEPTOR IS PAYABLE ON DEMAND.
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