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(¢) The Industry Automobile Insurance Association shall hold the [insufficiency]
assessment funds in trust in a separate interest-bearing account in a Maryland financial
institution for the use of the Maryland Automobile Insurance Fund, except that in the
Association’s discretion, it may authorize the institution where the funds are deposited to
invest all or any part of such [insufficiency] assessment funds in investments legal for
casualty insurance companies, as provided in §§ 97 through 107, inclusive, of this article,
and the full amount of the income from such investments also shall be deposited in
[said] THE account for the use of the Maryland Automobile Insurance Fund. The
account shall be known as the insufficiency assessment reserve fund.

(d) The Maryland Automobile Insurance Fund shall include in its annual
statement to the Commissioner an accounting of all funds received during the precéding
calendar year from the insufficiency assessment reserve fund account, but under' no
circumstances shall the Maryland Automobile Insurance Fund take into consideration
such amounts received or any funds remaining in the insufficiency assessment reserve
fund account for rate making purposes.

Article — State Finance and Procurement
11-203.

(a) Except as provided in subsection (b) of this section, this Division II does not
apply to:

(1) procurement by:

(x) the Maryland Automobile Insurance Fund[, for:

1. reinsurance;
2. services related to its claims operations; or
3. services related to its investment or banking activities];

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
October 1, 1995.

May 24, 1995

The Honorable Casper R. Taylor, Jr.
Speaker of the House of Delegates
State House

Annapolis MD 21401

Dear Mr. Speaker:

In accordance with Article II, Section 17 of the Maryland Constitution, I have today
vetoed House Bill 54. This bill adds one resident circuit court judge in Montgomcry
County, effective July 1, 1995.




