1995 LAWS OF MARYLAND

SECTION 2. AND BE IT FURTHER ENACT'ED That the Laws of Maryland
read as follows:

o Article — Insurance -
4-115.

(A) (1} IN THIS SECTION THE FOLLOWING WORDS HAVE THE MEANINGS
INDICATED. .

(2) “REINSURER FINANCIAL GUARANTY REINSURANCE COMPANY”
MEANS AN INSURER THAT DERIVES ALE-OFITS-DOMESTIE AT LEAST 90% OF ITS
GROSS WRITTEN PREMIUM FROM THE BUSINESS OF FINANCIAL GUARANTY
REINSURANCE.

(3)  “FINANCIAL GUARANTY INSURANCE COMPANY" MEANS AN INSURER:

‘ (I} THAT DERIVES AT LEAST 90% OF ITS. GROSS WRITTEN PREMIUM
FROM THE BUSINESS OF FINANCIAL GUARANTY INSURANCE; AND

_ () THE CLAIMS-PAYING ABILITY OF WHICH IS RATED IN THE
-HIGHEST POSSIBLE CATEGORY BY AT LEAST ONE NATIONALLY RECOGNIZED
STATISTICAL RATING ORGANIZATION. _

{(a)1(B) (1) Except as provided in paragraph (2) of this subsection, a domestic
insurer may not move its home or executive office out of the State without notice to and
approval by the Commissioner.

(2) A [domestic risk retention group, as defined in § 22-XXX of this article
[Art. 48A § 617(k)],] RERNSURER FINANCIAL GUARANTY REINSURANCE COMPANY
OR FINANCIAL GUARANTY INSURANCE COMPANY that became domiciled in the State on
or before December 31, 1993, is not required to have an office in the State.

[®)KC) (1) A domestic insurer, including a reciprocal insurer, fraternal
benefit society, or nonprofit health service plan, with its home or executive office in the
State shall keep in the State:

(i) its general ledger accounting records; and

(ii) subject to subsection [(c)] (D) of this section, all of its assets
except: ‘

1. real property lawfully owned by the insurer and located
outside of the State, personal property appurtenant to the real property, or mortgages on -
the real property;

2. property of the insurer that is customary and necessary to the
operation of the insurer’s branch ofﬁces outside of the Statc




