Ch. 123 1995 LAWS OF MARYLAND

14-104.

(A) IN THIS SECTION, “FIRST-TIME MARYLAND HOME BUYER” MEANS AN
INDIVIDUAL WHO HAS NEVER OWNED IN THE STATE RESIDENTIAL REAL PROPERTY
THAT HAS BEEN THE INDIVIDUAL'S PRINCIPAL RESIDENCE. -

B) [In] EXCEPT AS PROVIDED IN SUBSECTION (C) OF THIS SECTION, IN everv
written or oral agreement for the sale or other disposition of property, it is presumed in
the absence of a contrary provision in the agreement or the law, that the parties to the
agreement intended that the cost of any recordation tax or any State or local transfer tax
shall be shared equally between the grantor and grantee. This section does not apply to
mortgages or deeds of trust.
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