- the" Staté” Agency is vested with' full power [authorlty] AUTHORITY and
~over the Fund arid may perform any and all_dcts whether of # ,t specrflcally esignaj
hich are necessdry .to the adm1n1strat10n théreof and are consisterit wrth the provrsrons

Ch. 6 _ 1984 LAWS OF MARYLAND

(3) All sums recovered upon the bond of a custodran- or otherwrse for losses .

expenses of the State Agency Sub]ect to the provrslons of: thls fsubit

of this [siibtitie] SUBHEADING

(b) The Contrrbutron Fund shall be establxshed and: held sepatrate anid apart from
aily other funds ot: moneys of tie State and shall‘be uSed-and-admiinistered e' i
the purposes of this [subtitie] SUBHEADI\IG Wrthdrawals from such finds shall be
made for and solely for:

(1). Payment of amouiits requ1red to be pald to the Secretary of the Treasury

Vpursuant to an agreefment entéred into under- [§ 32 of“this: subtrtle] § 4+OF THIS

-

SUBHEADING; [and]

(2) Refunds of over—payments 1ot Gthierwise: ad]ustable Tade by a pohtrcal
siibdivision or 1nstrumenta11ty, [and] , .

(3) Investmg i short terti government seciirities; short—term securltres of -

U.S. goveriiitient agencies; and short= term fiotes of corporatlons w1th at Ieast a Doiible A
Moody s of Staridard and Poots ¢redit ratiig; afd SRS

4) Payments to Expense Fiiid under §ibséction (e) of this §étich of
1nterest edrfied ofi investments.

(¢) From the. Contrrbutlon Fund the State Treasurer or the deputy treasurer

only upon-vouchets 51gned by two persons: dEsigniated by the Secretary of Personnel shall' S

pay such arfiounts dnd at stich time or times as may be dirécted: by the State Agency i
accordance with thi§ [subtitlé] SUBHEADING. , o

(d) "Ihe Treasurer of the Stite shall be ex officio. treasuter and clistodian bf the
contribution and expense funds and shall administer sich furnds i in accordafice with the
provisions of this [subtitle] SUBHEADING, and at the difection of the-State Agency stall
pay all vouchers drawh upon themi in accordafice’ with the-provisions ofthis sectiofi’ and

" with such regulations as the State Agency may prescrlbe pursuant thereto

(e) There is hereby established a special fund to be known as thie Expense Fund.
Such Fund shall consist of and there shall be deposited in such Fund all moneys received
from political subdivisions as their pro rata share of expense under [§ 34(d)(3) of this
subtitle] § 6(D)(3) OF THIS SUBHEADING; and interest earned under subsections (a) and
(b) of this section. From said Fund, payments shall be made by the State Treasurer or by
the deputy treasurer only upon vouchers -signed by two persons desigrated by the
Secretary of Personnel in such amounts and at such time or times as may be directed by
the State Agency as may be incurred as an expense by the State Agency in the
administration of this [subtitle] SUBHEADING.
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luswely for’:




