Ch. 6 : " {994 LAWS OF MARYLAND

REVISORS NOTE This section is fiew language derived without siibstantive
change from former Att. 73B; §§ 1-105, 1-309(¢)(2) and (3), 1—310(a)(2) and
®), 10—105(g)(2) and (H), 10-229(h)(2) and (i), and, as they relatéd to
member contributions, §§ 1-309(b); the second senterice of 1- 103(p)(2); the
first sentence of 10—105(e) and the frrst sentence of 10—229(f)

 This section cotisolidates provrsmns relating to employer diitie$ as to meniber
confributiots formerly repeated for employers generally (in former Art 73B $§
1-105); for county employers of midstéts (ii former Aft: 73B § 1—309) for
members of the employees systéms eriployed by partrc1patmg subdrv1510ns (iri
foriner Art. 73B; § 10-105),: :and for employers of mémbers of the Mun1c1pal
Corporatron Law Enforcément Officers’ and Fire Flghters Pens10n Syistém (in
former Art. 73B, § 10—229) and the Maryland Envrronmental Serv1ce as an
employer of mernibers of the &miployets’ systems (ifi former Adt. 73B, § 1—310)

Subsectron (d) of this section is revrsed to clar1fy that thé author1ty of the
’ Secretary of the Board of Trustees to allow a grace perlod’for payment applres

to lrab111ty for interest on dehnquent paymeérits as well astliability for the 10%
- penalty, reflectmg lofig=standing admiinistrative practlce

Ii subsect10n (d) of this section, theé- word" ¢ occupatronal” whrch modifies
“trtle” is added for clarrty ~

Iii subsectioi (g) 6f this section, the former reference to “regiilat interest” is

deletedas unnecessary in light of thé requrrement urider § 21-310(4)(2) of thrs

stibtitle that regular ifitérést be creditéd to edch member’s individiial account
- ifi the dnniiity savings fund.

Defmed terms “Board of Tristeés” § 20-101
“Member” § 202101
“Member contr1but1on” § 20- 101
“Partrcrpatmg employer” § 20-101

21 315 EXPENSE FUNDS
“(A)Y CREDITS TO EXPENSE FUND

THE BOARD OF TRUSTEES SHALL CREDIT TO THE EXPENSE FUND OF EACH.
STATE SYSTEM ITS PRO RATA SHARE OF:

o (1) THE AMOUNT PROVIDED IN THE ANNUAL STATE BUDGET TO PAY
THE ADMINISTRATIVE AND OPERATIONAL.EXPENSES OF THE BOARD OF TRUSTEES
AND THE STATE RETIREMENT AGENCY;

' () THE AMOUNTS AUTHORIZED BY THE EOAR'D' OF TRUSTEES UNDER
THIS SECTION FOR INVESTMENT MANAGEMENT SERVICES; AND

~ 426 -




