Ch.6 1994 LAWS OF MARYLAND -

I PREPARE AND MAINTAIN THE INVESTMENT OPERATIONS
MANUAL; AND

- (II) SUBMIT- THE INVESTMENT OPERATIONS MANUAL, AND'ANY
SUBSEQUENT AMENDMENTS TO THE MANUAL, TO THE BOARD OF TRUSTEES FOR
APPROVAL.

REVISORS NOTE: This section is new language derived” withouit substantlve
change frori former Art. 73B, § 1- 103(¢)(3) and, as it required the Board of
Trustees to specify the authority of the Investment Committee, (g)(2)(ii):

In subsection (a) of this sectiori, the former reference to “aiithority” of the
Investment Committee is deleted as unhecessary in light of the reférence to
the “powers” of the Investent Committee.

In subsection (b) of this sectioni, the referente to. mak[mg]

recothinendations” is added to state expressly thdt which formerly only was

implied - ie., the Investment Commiittee is requifed td make the
* recommendations. : '

In subsection 6)(3) of this section, the refefence to bondmg for employees in

“the form and aniotnt requxred by law” is substituted for the forimer
1ncomp1ete reference to Art. 784, §§ 46 through 50. Sée also SF §§ 9-105 dnd
10-203.

“In subsection (c)(1) -of this section; the mtroductory reference to the duty of
"the Board of Trustees to adopt an investment operations mariual is added for
emphasxs and for consistency with paragraph (2) of this subsection, which
authorizes the Board of Trustees to approve the investment operations
rignial.

In subsection (c)(2) of this section, the forrner amblguous reference to the
dity of the Investment Committee to “advise the Board on .. [t]he
preparation aiid maihtenance of an investment operations manual” is deleted
to clarify that the Investment Commiftee prepares and mairtains the
investinent operations manual-afid submits the marual to the Boatd of
Trustees for approval. This deletion is consistent with the practice of the
Board of Trustées and the Investment Commiittee. -

Defined term: “Board of Trustees” § 20-101
21-117. STATE RETIREMENT AGENCY — ESTABLI‘SHED.
(A) ESTABLISHED.
THERE IS A STATE RETIREMENT AGENCY.
(Bj AGENCY OF BOARD OF TRUSTEES.
THE STATE RETIREMENT AGENCY IS AN AGENCY OF THE BOARD OF TRUSTEES.
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