AT AR (SR AL

S.B. 211 S VETOES

House Blll 282 Wh]Ch was passed by the General Assembly and 31gned by me on May 26
1994 accompllshes the saftie purpose. Therefore it is not necessary for nie to 31gn Senate
Biil 211.

Smcerely,
W1111am Donald Schaefer
Governor
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SECTION, 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
iyt k

MARYLAND That the LaWs of Maryland réad 45 follows:
Article = Fiflaficidl Institinshs
6—565‘. .

(a) A loan by a credlt umon to a' member shall be secuted #s requ1red by tHe

.....

without securlty{ } o=

COMMISSIONER-FORAPOHCY-COVERING-ALL-UNSECURED LENDING-AND -

2) {Wlth the approval of the Bark Commlssmner a credlt union may make
loans of $30,000 $15—999, $20,000 or fess to members without security}-FHE-LOANIS MADE
INACCORDANCE- WITH THE APPROVED POLICY.

(c) A credit uiiion may accept as sectirity for a loan:
(1) An endorsed niote;
(2) A fiofe setiired by a tecotded first or second lien on real property;

(3) An dssignment of shares or deposits in the credit union; or
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