WILLIAM DONALD SCHAEFER, Governor S.B. 209

House Bill 293, which was passed by the General Assembly and signed by me on May 26,
1994, accomplishes the same purpose. Therefore, it is not necessary for me to sign Senate
Bill 209.

Sincerely,
William Donald Schaefer
Governor

Senate Bill No. 209

AN ACT concerning
Credit Unions - Loans - Governing Law and Interest Rate—Baleon—Payments;—and
Repossession-of-Colateral

FOR the purpose of alteringthe-ameunt-ofinterest-a—credit-union-maycharge-ona-loan
te—a—member; eliminating certain restrictions on the amount of interest a credit

union may charge on a loan to a member, prohibiting-a-credit-unionfrom requiring

: i : prov1dmg that
certain seetiens provzszons of the Fmanc1al Institutions Article and eestainsubtitles

of the Commercial Law Article apply to loans made by credit unions to their
members under certain circumstances; providing that certain seetiens provisions of
the Financial Institutions Article and eestain—subtites—of the Commercial Law
Article do not apply to loans made by credit unions to their members under certain
circumstances; providing for the applicability of certain provisions of this Act; and
generally relating to loans made by a credit union.

BY repealing and reenacting, with amendments,
Article - Commercial Law
Section 12-115 through 12-118
Annotated Code of Maryland
(1990 Replacement Volume and 1993 Supplement)

BY repealing and reenacting, with amendments,
Article — Financial Institutions
Section 6587 6-501, 6-506, 6-507, and 6-510
Annotated Code of Maryland
(1992 Replacement Volume and 1993 Supplement)

] B ol Inctituti

Section-6-512 ‘

Annetated-Code-of Maryland

G992 Replacement—Volumeand 1993 Supplement
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