Ch. 741 " 1994 LAWS OF MARYLAND
i . Article - Financial Institutions
11-301; - -

- (b). The licensing provision‘s of this subtitle do not apply to any of the following
persons, if organized under the laws of this State or otherwise qualified to do business in
this State: ' ’

(1) A banking institution;
(2) A national banking association;
(3) ' A federal or state savings and loan aqsocxatxon

(4) A federal or Qtate credit union; ,

‘ (5")~' ‘A llcensee under Title 11, Subtitle 2 of this article; or
(6). A, seller of goods or services.or both not engaoed m
o () Makmg loans; OR

(i) [Offering extensions of credit secured by secondary hens on
residential real property; or

(111)] Acting as a credit services busmess as defmed under Title 14,
Subtltle 19 of the Commerc1a1 Law Artlcle : :

SECTION 3: 2. AND BE IT FURTHER ENACTED, That this Act shail take

éffect October 1, 1994,
Approved May 26, 1994,

v DT CHAPTER 741
’ . (House Bill 1513)
AN ACT concerning

Creatlon of a State Debt - Civic Works — Clifton Mansion

FOR the purpose of authorlzmg the creation of 4 State Debt in the amount of $275,600
$200,000, the proceeds -to be used as a grant to Civic Works for the repair,
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