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SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect

October 1, 1994.
Approved May 26, 1994.

CHAPTER 551
(House Bill 331)

AN ACT concerning
Insurance Regulation

FOR the purpose of altering a certain date for the filing of certain audited financial
reports; authorizing the Insurance Commissioner to determine whether the
continued operation of an insurer would be hazardous to the policyholders,
creditors, or the general public; setting out criteria which the Commissioner may
consider in making a determination; allowing the Commissioner to disregard and
adjust certain financial credits, values, or liabilities in making the determination;
authorizing the Commission to take certain actions if the Commissioner makes a
determination that the continued operation of an insurer is hazardous to
policyholders, creditors, or the genetal public; providing for a certain hearing;
imposing certain additional requirements on managing general agents regarding
electronic claims files and interim profits; requiring an insurer to comply with
certain procedures to discover whether an agent has become a managing general
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