Ch. 549 1994 LAWS OF MARYLAND"

MOTOR VEHICLE ADMINISTRATION SHALL ALLOW ‘A CREDIT AGAINST THE EXCISE
TAX IMPOSED FOR THE REPLACEMENT VEHICLE IN THE AMOUNT OF THE EXCISE
TAXES ORIGINALLY PAID BY THE CONSUMER FOR THE RETURNED VEHICLE,
SUBJECT TO SUBSECTION (B) OF THIS SECTION.

an 1 IF THE EXCISE TAX ON THE REPLACEMENT VEHICLE
EXCEEDS THE CREDIT ALLOWED UNDER SUBPARAGRAPH (I) OF THIS PARAGRAPH,
THE DEALER SHALL COLLECT ONLY THAT PORTION OF EXCISE TAX DUE; OR

2. IF THE EXCISE TAX ON THE VEHICLE BEING REPLACED
EXCEEDS THE EXCISE TAX ON THE REPLACEMENT VEHICLE, THE CONSUMER SHALL
BE ENTITLED TO RECOVER FROM THE MOTOR VEHICLE ADMINISTRATION THE

EXCESS OF THE EXCISE TAX PAID.

~ SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
July 1, 1994,

Approved May 26, 1994.°
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AN ACT concerning
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FOR the purpose of akeﬁﬁg{he—ameaﬁ&ef—mfefe%ﬂ—efe&HMﬂ—ma«%hﬁge—eﬁ—Heaﬂ

to—a—member; climinating certain restrictions on the amount of interest a credit

union may charge on a loan to a member; pfelﬂbﬁmg—a—e;ed%&meﬁ—kem—;eqaw

seeufmg—a—leaﬁ—maée—by—a—epeéﬁ—ameﬂ—éefmmg—eeﬁam—w*ms; providing that
certain provisions of the Financial Institutions Article and the Commercial Law

Article apply to loans- made by credit unions to their members under certain

circumstances; providing that certain provisions of the Financial Institutions Article

and the Commercial Law Article do not apply to loans made by credit unions to

their members under certain circumstances; providing for the applicability of this
- Act; and generally relating to loans made by a credit union.

BY repealing and reenacting, with amendments,
Article - Commercial Law
Section 12-115 through 12-118
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