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-Annapolis: for .the. design, planmng, repair, renovation, reconstruction, and
landscaping of, for the provision of capital equipment for, ‘and for the.burial of
utilities_on, Main Street, which is located in the -Historic -District of Annapolis,
Maryland subject to the requrrement that the Mayor and City Council of Annapolis

- provide and expend a matching fund and present by a certain d"rte evidence that a
matching fund will be provided; requiring the Mayor and City Councrl of Annapolis
.to grant and convey a certain easement. to the Maryland Historical Trust; and
providing generally for the issuance and sale of bonds evidencing the loan.

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY ‘OF
MARYLAND, That: : o

(1) The Board of Public Works may borrow money and incur indebtedness on
behalf of the State of Maryland through a State loan to be known as the Annapolis
- Historic District — Main Street Reconstruction Loan.of 1994 in a total principal dmount
equal to the lesser of (i). $2;566;806 31,250,000 or (ii) the amount of the matching fund
provided in’ accordance with Section 1(5) below. This loan shall be’ evidenced by the
issuance, sale, and delivery of State general obligation bonds authorized byza resolution of
the Board of Public Works-and issued, sold, and delivered in accordance.with §§ 8-117 .
. through 8-124 of the State Finance and Procurement Artrcle and Arlrcle 3L 8. 22 of the
Code

(2) lhe bonds to evrdence thrs loan or mstallments of thrs loan may be. sold as a
single issue or may be consolidated and sold as part of a srngle issue of bonds under $§
8- 127 of the St"rte chmce and Procurement Artrcle
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bonds unless funds for this purpose are otherwrse provrded and then shall be credrted 6n
the books of the Comptroller and expended on approval by the Board of Public Works,
for the following public purposes, including any applrcable architects’ and engrneers fees:
.as a grant to the Mayor and City Council of Annapolis for the design, planmng, reparr
rénovation, reconstruction, and’ landscaping of, for the provrsron of capital- equrpment for,
and for the burial of utrlrtres on, Mam Street whrch is located in the Historic Dlstrrct of
-Annapolis, Maryland. ' :

-(4) An annual State tax is imposed-on all assessable property in- the'State:in Iate
and amount sufficient to pay-the prmcrpal of and interest on the bonds as and When due.
and until paid in full. The principal shall be discharged w1th1n 15 yeavw'_ _,ter the c_late of
issuance of the bonds. S

(5) Prior to the payment of any funds under the provisions -of this Act for-the
purposes set forth in Section 1(3) above, the.Mayor and City Council of Annapolls shall
provide and expend a matching fund. No part of an applicant’s matching fund may be
provided, either.directly .or .indirectly, from.funds_.of the State, whetll ppropriated .or
unappropriated. No. part. of ithe fund may consist of real property, in
or funds expended prior to the effective date of this Act. In case.of any ; 'spute.as to the
‘amount of the matching fund or what money or assets may qualrfy as mat(‘hling funds, the
 Board of Public'Works shall determine the matter and the Board’s decision is final. The

“ Mayor and City Council of Anpapolis have until June- 1, 1996 to present. evrdence
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