H.B. 1258 VETOES

SECTIONS5. AND BE IT FURTHER ENACTED, That this Act shall take effect
October 1, 1993. :

May 27, 1993

The Honorable R. Clayton Mitchell, Jr.
Speaker of the House of Delegates

State House _
Annapolis,lMarylan_d 21401

Dear Mr. Speaker

In accordance with Article II Section 17 of the. Maryland Constitution, I have today
vetoed House Bill 1258 : . : .

This bill would authorize the governing body of a mumcrpal corporatron or county to
grant a property t tax credrt for personal property ofa “qualifying company used prrmarrly
for research and development . ..

Senate Bill 661, which was passed by the General Assembly and srgned by me on May 27,
1993 accomplrshes the same- purpose Therefore it is not necessary for me to srgn House
Brll 1258. L

Sincerely,
erl1am Dpn 1ld Schaefer
Governqr

House Bill No. 1258

A

- AN ACT concermng .
Personal Property Tax - Research and Development - Exemp&ea Tax Credrt ;

.....

to e*empt grant by law a property tax credit for certaln personal property consumed
in or used prrmarrly for research and development

aﬂder——thrs-Aet requrrmg the Department of Assessments and Taxatron to adopt
certain regulatrons repealrng the a certain property tax credit that may be granted
in connection with certain personal property used in a research or testing facility;
requiring the Department of Assessments and Taxation and the Department of
Employment and Economic Development, in consultation with the Maryland
Association of Counties and the Maryland Municipal League,-to-complete a certain
study; and generally relating to tax on personal property used in research and
development.

BY adding to
Article - Tax - Property
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