S.B. 707 VETOES

{A)  THIS SECTION DOES NOT APPLY TC:

(1). THE INITIAL SALE OF SINGLE-FAMILY RESIDENTIAL REAL PROPERTY;

(2)  ATRANSFER THAT IS EXEMPT FROM THE TRANSFER TAX UNDER § 13-207
OF THE TAX — PROPERTY ARTICLE, EXCEPT LAND INSTALLMENT CONTRACTS OF SALE
UNDER § 13-207(11) OF THE TAX - PROPERTY ARTICLE AND OPTIONS TO PURCHASE REAL
PROPERTY UNDER § 13-207(12} OF THE TAX - PROPERTY ARTICLE;

(?' A SALE BY A LENDER ACQUIRING THE REAL_PROPERTY BY.
FORFC[ OSURF OR DEED IN LIEU OF FORECLOSURE;

_’i A SHERIFF’S SALE, TAX SALE, OR SALE BY FORECLOSURE, PARTITION
OR BY COURT APPOINTED TRUSTEE:

(5)  ATRANSFER BY A FIDUCIARY IN THE COURSE OF THE ADMINISTRATION
OF A DECEDENT'S ESTATE, G UARD]AJ\"SH]P, CONSERVATORSHIP, OR TRUST,; OR

» 6y A TRANSFER OF SINGLE-FAMILY RESIDENTIAL REAL PROPERTY TO BE
CONVERTED BY THE BUYER INTO A USE OTHER THAN RESIDENTIAL USE OR TO BE
DEMOLISHED.

(B) (1] A VENDOR OF SINGLE-FAMILY RESIDENTIAL REAL PROPERTY SHALL
COMPLETE AND DELIVER TQ EACH PURCHASER:

(I) A WRITTEN RESIDENTIAL PROPERTY CONDITION DISCLOSURE
STA TEMENT ON A FORM PROVIDED BY THE STATE REAL ESTATE COMMISSION; OR

(1) AWRITTEN RESIDENTIAL PROPERTY DISCLAIMER STA TEMENT ON
A FORM PROVIDED BY THE STATE REAL ESTATE COMMISSION.

" (2) THE STATE REAL ESTATE COMMISSION SHALL DEVELOP THE
RESIDENTIAL PROPERTY CONDITION DISCLOSURE STATEMENT REQUIRED BY THIS
SUBSECTION BY REGULATION.

(C) THE RESIDENTIAL PROPERTY DISCLAIMER STATEMENT SHALL STATE THAT:
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