Ch. 78 1993 LAWS OF MARYLAND
Article - State Finance and Procurement
8-125.
(a) The Comptroller shall establish:
(1) an annuity bond account for each enabling act; and
(2) as part of the account, a premium and expense account.
(b). (1) The Comptroller shall credit the proceeds of the sale of State bonds:

(i)  to the annuity bond account for the enabling act under which the
State bonds are issued; ford '

(ii) whenever State bonds are sold as part of a State and local facilities
loan, prepertienately among the annuity bond accounts for the enabling acts under which
the State bonds are sold-SR.

(2) The Comptrolier shall credit to the premium and expense account the
part of the proceeds that is a premium.

(¢) (1) To the extent payment of these expenses is not otherwise provided for,
each premium and expense account shall be charged with the expenses of the sale of State
bonds issued under the enabling act for which the account is established.

(2) After all of the State bonds have been issued under the enabling act for
which a premium and expense account is established and all expenses of the sale of those
- State bonds have been paid, the money that remains in the account shall be transferred to
the Annuity Bond Fund, to be applied to the debt service requirements on State bonds.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
Oectober June 1, 1993, ' .

Approved April 26, 1993.

CHAPTER 78
(Senate Bill 75)

AN ACT concerning

- Department of Public Safety and Correctional Services — Correctional Facilities -
Construction — Procurement Authority

FOR the purpose of repealing extending the termination date of certain provisions of law
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