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prior to maturity of any outstanding bonds issued hereunder which are, by theit termis,
redeemable, for the purpose of providing it with funds to pay interest on ary outstandmg
bonds 1ssued hereunider prior to their pdyment 4t maturrty of purchase or redemptron if
advance of maturity, or for the purpose of provrdrng it with fiinds to pay aily redemption
or purchase premiih in connection with the refunding of dny of its outstanding bonds
issued hereunder. The proceeds of the sale of any such refunding bonds shall be
segregated and set apart by the County as a separate trust fund to be used solely for the
purpose of paying the purchase or redemiption prices of the bonds to be refunded.

SECTION 7. AND BE IT FURTHER ENACTED, That the County may, prior to
the preparation of definitive bonds, issue interim certificates or temporary bonds, with or
without coupons, exchangeable for definitive bonds when such bonds Have beer éxectitéd
and are available for such delivery, prov1ded however, that any stich intetim certificates
or temporary bonds shall be issued in all respects SUb_]CCt to the restrictiofis and
requirements set forth in this Act. The County may, by appropridte resolution, provrde for
the replacement of any bonds issued hereunder which shall have become miiitildted or lost
or destroyed iipofi such conditions and after receiving such indemnity as the Courity may
require.

. SECTION 8. AND BE IT FURTHER ENACTED, That any and all obligations -
issued pursuant to the authority of this Act, their transfer, the intetest payable theteon,
and any incorie defived therefrom in the hands of the holders thereof from time to tine
(including any profit made in the sale thereof) shall be aiid are Hereby decldred to be at
all times exempt from State, county, municipal, or otHer taxation of every kind aiid nature
whatsoever within the State of Maryland.

Nothing i this Act shall prevent the Cotinty from authorlzlng the 1ssuance and sale
of bonds the ifiterest on which i is not excludable from gross incomnie for federal incoftie tax
purposes.

SECTION 9. AND BE IT FURTHER ENACTED, That the aithority to botrow

money and issue bonds conferred on the County by this Act shall be deemed to provrde
~ an additional "md alternative authority for borfowing money and shall be regarded as
supplemental and ddditional to powers conferred upon the County by other laws and shall
not be regarded as in derogation of any power now existing; and all Acts of the Genéral
Assembly of Matyland heretofore passed authorlzmg the County to bottow thoney are
hereby contihued td the extent that the powers contained in stch Acts hidve tibt beet
exercised, arid nothrng contained in this Act may be constiued to 1mpa1r in any way, the
validity of any bonds that may have been issued by the County under the authorrty of dny
said Acts, and the valrdrty of the bonds is hereby ratified, confirmed, and approved Thrs
Act, beirig-necEssdry for the welfare of the inhabitarnits of St. Marys Codnty, shall be
liberally constriied to effect the purposes hiereof. All Acts and parts of Acts 1ncon51stent
. with the provisioiis of this Act are hereby repealed to thé extent of such inconsistency:

SECTION 10: AND BE IT FURTHER ENACTED; Thét this Att SHiill tﬁke effsct
June 1, 1993.

Apptoved April 13; 1993,




