WILLIAM DONALD SCHAEFER, Governor

$31}--I5--EXBCYPED--WEITHIN--30---DA¥S—--OF---FHE
EXEEHT?16N--OP-FHE-DEED-FPRANSPERRENG-PHE-PROPERTY 7 - AND-RECORDED-ON
PHE-SAME-DPAPE-AS-PHE-DEED-PRANSPERRING-FHE-PROPERPY¥ +

12-108.
(i) (1) 1IN THIS SUBSECTION, "PURCHASE MONEY MORTGAGE" OR

"pyRCHASE MONEY DEED OF TRUST" MEANS A MORTGAGE OR DEED OF TRUST
THAT:

(I) IS GIVEN BY THE TRANSFEREE OF REAL PROPERTY
WITH RESPECT TO THE PROPERTY PURCHASED;

(ITI) IS - DELIVERED AS PART OF THE SAME
TRANSACTION AS THE INSTRUMENT OF WRITING THAT TRANSFERS THE
PROPERTY PURCHASED AND THAT IS SUBJECT TO THE RECORDATION TAX;

(III) RECITES ON ITS FACE THAT IT SECURES, IN
WHOLE OR IN PART, THE PURCHASE MONEY FOR THE PROPERTY OR
OTHERWISE RECITES ON ITS FACE THAT IT IS A PURCHASE MONEY
MORTGAGE OR PURCHASE MONEY DEED OF TRUST;

(IV) IS FULLY EXECUTED WITHIN 30 DAYS OF THE
DATE THAT THE INSTRUMENT OF WRITING TRANSFERRING THE PROPERTY IS
BELIVERED FULLY EXECUTED; AND

(V) IS RECORDED WITHIN-36-BA¥S-OP-FHE-DATE-FHAT
PHE--INSPRUMENE--OFP-WREIPINE-FRANSFERRING-FPHE-PROPERT¥~¥S5-RECORBED
NOT [ATER THAN 30 DAYS AFTER THE DATE THAT THE TINSTRUMENT 0OF
WRITING TRANSFERRING THE PROPERTY IS FULLY EXECUTED.

{2) A purchase money mortgage or a purchase money
deed of trust 1s not subject to recordation tax.

{+33--FPOR-PURPOSES-OF--FTHIS--SBBSEETI6N7 -~ PHE--DATE--OF
PERLIVER¥--OF--AN--INSPRUMENT-OP-WRIFIN6-IS-PHE-DAPE-SPATEB-AS-FHE
DATE-OF-DELhIVER¥-IN-FHE--INSPRUMENT--OF--WRIPING7-——PHE--BAPE--OF
BELIVER¥--MA¥-—-BE-INSERTED-BY¥-AN-AGENT-OR-ATTORNE¥-IN-FACT-OFP-FHE
PERSON-OR-ENPIP¥-EXECHFPING-FHE-IRSTRUMENT-OFP-WRITING-BEPORE7--ON7
OR--APTER—-THE-DATE-OF-EXECHFPION-OR-LASP-ACKNOWEEDEMENT?-CONTAINED
IN-PHE-INSPRUMENT-OFP-WRIFING~

SECTION -3< 2. AND BE IT FURTHER ENACTED, That this Act
shall take effect July 1, 1989 and shall be applicable to all
transfers-of-property--en--or--after—-Juty--17--1989 Iinstruments
relating to transfers of real property occurring after June 30,

1989.




