WILLIAM DONALD SCHAEFER, Governor

Public Works to set 1limits for State unit debt; defining
certaln terms; requiring the Department of Budget and Fiscal
Planning to make certain recommendations to the Governor;
authorizing the Governor to allocate the limit for State
unit debt among State units; requiring certain notification
by the Governor; requiring the submission of certain
reports; authorizing certain procurements by the State
Treasurer; authorizing the State Treasurer to issue certain
State unit debt under certain circumstances; and generally
relating to the setting of a limit and allocation of State
unit debt.

BY adding to

Article - State Finance and Procurement
Section 8-363 8-212 through 8-212.3
Annotated Code of Maryland

(1988 Replacement Volume)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article - State Finance and Procurement
8-363<

{tAYy--IN-PHES-SEETI6N7-*6OVERNMENTAL--USE--BONDS!-~MEANS~-AN¥
BONBS7--NOFES7--OR--6FYHER-~FORMS--OF--DEBT~-PINANEING-FTHAT-ARE-NO?P
PREIVATE-ACTIVIT¥-BONDS-AS-DEPINED-B¥-PHE-INPERNAE~-REVENUE-COBE+

+B}y--B¥--MA¥ 7——AN¥--SPAPE--UNiP--PHARP--EXPECTS--¥0--ESSHE
SOVERNMENTPAL-HUSE~-BONDBS-EIN-FTHE-POBROWEING-PESEAL-¥BEAR-SHABB--SUBMIT
f0--FHE~-BOARD-A-SEMMARY-OP-PHEOSE-PROJECPED-ISSUANCES7-INDICATING
PURPOSE;-DATES-OF-1SSUE7-AND-AMOUN®S+

$+€y--B¥-JUNE-17-FTHE-BOARD-SHABL-SEF-AN-ANNBAL-EIMIP-FOR-~-FPHE
POBLOWING--FISEAER—-¥EAR--POR-PHE-TOFAL-AMOUNT-OP-GOVERNMENFAL-HSE
BONBS-TO-BE-ISSUBED-B¥-STAPE-UNIPS+~--B¥-dUb¥-17+-FTHE-GOVERNOR-SHAER
AREOCAPE-PHEIS--DIMIP--AMONG--PHE--AGENECIES--THAP--HAVE--PRESENYTYEB
GOVERNMENTAL--USE--DEBP-PLANS-T0-PHE-BOARD--SUEH-ALLOECATTION-SHALD
BE-POR-PHE-FISCAR-¥EAR-ONL¥-ANDB-BAPSE-AP-FHE-CELOSE-OP-FHE--PISEAD
¥EART

tBy--NOFTWIFTHSTANDEING--AN¥--OFPHER~-~-PROVISION--OFP-bBAW7-A-STATE
BNIF-MAY¥-NOF-1SSUE-GOVERNMENPAL-USE~-BONBS-UNBESS ~PHAP~FSSUANEE-1S
€ONSESTENT-WIPH~-PHE-ABHOCATION-MADE-B¥-PHE-GOVERNOR+

tEy~-PHE--BOARBy--PROM--PIME--P0--PIME7;---MA¥---REVISE---FHE
GOVERNMENTAL--USE-DEBP-EIMIT-AND-PHE-GOVERNOR;-PROM-PIME-TPO-FIME5
MAY-REVISE-PHE-GEOVERNMENRPAL-BSE-ALLOCATION




