WILLIAM DONALD SCHAEFER, Governor Ch. 773

who holds any official relation to any association or corporation
conducting racing within the State of Maryland, or who holds
Stock or bonds therein, or who has any pecuniary interest
therein. NO--EOMMISSIONER-APPOINTPED-APFPER-JBE¥-17-1989-MA¥-HAVE
NO MORE THAN 4 COMMISSIONERS APPUINTED AFTER JULY T, 7989 SHALL
HAUVE BNY MONETARY OR PECUNIARY INTEREST IN HORSE RACING IN THE
STATE OF MARYLAND.

13.

(E) (1) THE MARYLAND RACING COMMISSION SHALL ADOPT
REGULATIONS ON OR BEFORE JANUARY 1, 1990, ESTABLISHING UNIFORM
PROCEDURES FOR REVIEWING PERSONAL AND FINANCIAL BACKGROUND
INFORMATION OF ANY INTERESTED PHREHASER--OP--A-~-RACEFRAEK7-OR
MA&6R§T¥—STGGK—GP-A—GGRPGRAT%BNT—BieENSEB—QG—-GONBHG?--RAEENG-—iN
MARYDLAND PARTY NEGOTIATING FUR THE PURCHASE OF AN ENTITY LTCENSED
Y0 CONDUCT RACING IN MARYLAND OR MAJORITY CONTROLLING INTEREST 1IN
THE ENTITY PRIOR TO THE ACTUAL PURCHASE OF THE SAID RAEEPRAEK-OR
CORPORATION INTEREST OR ENTITY OR A TRANSFER OF RACING DATES AS A
RESULT THERECF. THE REGULATIONS SHALL INCLUDE:

(I) AN APPROPRIATE AMOUNT OF TIME THAT THE
BACKGROUND CHECKS UNDER THIS SECTION SHALL BE COMPLETED PRIOR TO
A PURCHASE OR TRANSFER UNDER THIS SUBSECTION AND SHALL ALLOW TIME
POR-A-REVIEW-BY-PHE-DEGISLAPIVE-PORLICY¥-~COMMIFTEE--PRIOR--$6—-FHE
PUREHAGE- TOU NOTIFY THE LEGISLATIVE POLICY COMMITTEE AT LEAST 15
DAVS PRIOR TO FINAL APPROVAL OF THE PURCHASE OR_ TRANSFER. THE
TEGISLATIVE POLICY COMMITTEE MAY COMMENT 10 THE MARVLAND RACING
COMMTSSTON WITHIN SUCH TIME.

(II) A PERSONAL AND FINANCIAL BACKGROUND CHECK

INCLUDING:

}---A---UNIPORM---CERFIFIEB---AUBI?--BY-—-A
€ERPIPIED-PUBLIE-ACECOUNTFANF-OF-AEb-PAPERS7-BOOKS7-AND-REEORBS--6F
EVER¥-—PERGON;--PIRM, --A550CIATION7—-OR--EORPORATION--UNBER--FHES
SHBSEEFTIONT

2+--PHE---DISELOSURE---6F---Abb-—-PINANEIAL
INFERESPS--OP--PHE--INPERESTED—-PUREHASER---INELUBING-—-FINANEIAD
INPERESTS-IN-HORSE-RAEING 7

1. A REVIEW, BY A CERTIFIED PUBLIC
ACCOUNTANT, OF THE CERTIFIED FINANCIAL STATEMENTS OF THE
NEGOTIATING PARTY, INCLUDING A REVIEW OF ANY CONTINGENT OR
PLEDGED LIABILITIES, SUFFICIENT TJ DETERMINE THE FINANCIAL
ABILITY OF THE NEGOTIATING PARTY 170 PURCHASE AND MAINTAIN THE
RACETRACK BEING NEGOTTATED;

2. AN INCOME STATEMENT OF THE INTERESTED
PARTY NEGOTIATING FOR THE PURCHASE FOR THE MOST RECENT YEAK;
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