WILLIAM DONALD SCHAEFER, Governor Ch. 732

BONDS, EXCLUDING ACCRUED INTEREST, SHALL BE ALLOCATED AMONG THE
LOANS INCLUDED IN THAT ISSUE.

8-131-2<- 8-123.1.

(A) 1IN ACCORDANCE WITH THE AUTHORITY TO ISSUE CAPITAL
APPRECIATION BONDS UNDER § 8-117?tAyt2) 8-121 OF THIS SUBTITLE,
THE BOARD, IN A RESOLUTION SETTING FORTH THE TERMS AND CONDITIONS
OF ANY STATE BOND ISSUE, MAY DESIGNATE @€HAT BP-P6-5-%-PER-YEAR-OF
ALL OR A PORTION OF THE STATE BONDS BE ISSUED AS CAPITAL
APPRECIATION BONDS.

+By--EAPIPAL--APPREEIATION--BONDS~-SHABb--BE-$SSUEB-IN-SMALD
BENOMINAPIONS-AND-BISPRIBETED-POR--SABE--IN--A--WA¥--AS5--FPO--MAKE
PEASIBRE-PHE-ACQUISITION-OF-PHESE-BONDS-B¥-PHE-GENERAL-PUBBIE~

+€y--EACH--PUREHASER--OF--CAPITPAL-APPRECIATION-BONDS-MA¥-NOP
PUREHASE~-PHE-BONDS-IN-AN-AMOUR?-FHAP-EXEEEPS-$475606+

+By-t1y--EXEEPP--AS--PROVIBED--IN--PARAGRAPH--t2}--6P---PHZIS
SUBSECTPION;--FHE--CAPIPAL--APPRECIATPION--BONBS--SHALL--BE-SObBB-A?P
PYBbIE-SALE-AS-SEFY-PORTH-IN-§-8-123-0P-FHIS-SUBTITLE~

+2+ (B) THE BOARD MAY SELL THE CAPITAL APPRECIATION
BONDS AT A NEGOTIATED SALE IF-+-

+¥y THE BOARD DETERMINES THAT A NEGOTIATED SALE
WILL RESULR?-IN-EXIPHER-A-MORE-EPPI€IENT-AND-ECONOMIEAL-SABE-OP-THE
BONBS+-6R

t¥3)y--PHE--NEGOPIATED-SALE-OP-PHE-BONDBS-PROVIDES
PROVIDE GREATER ACCESS TO INVESTORS WHO ARE RESIDENTS OF THE
STATE OF MARYLAND.

+E¥--AN¥--BOND--1SSUED--UNBER--PHIS--SEE€TION--SHALL--HAVE--A
MAPYURAPION--DAPE--NO--BAPER-PHAN-15-¥EARS-APPER-THE-DATE-OFP-ISSUE
ANB-SHALE-BE-PA¥ABEE-IN-1~-PA¥YMENT-ON-A-FPIXED-BATE~
8-123.2.

(A) 1IN THIS SECTION, "SMALL DENOMINATION BONDS" MEANS BONDS
IN DENOMINATIONS OF $1,000 OR LESS.

(B) 1IN ACCORDANCE WITH § 8-121 OF THIS SUBTITLE, THE BOARD,
IN A RESOLUTION SETTING FORTH THE TERMS AND CONDITIONS OF ANY
STATE BOND 1ISSUE, MAY DESIGNATE THAT ALL OR A PORTION OF THE
STATE BONDS BE ISSUED AS SMALL DENOMINATION BONDS.

(C) SMALL DENOMINATION BONDS MAY BE ISSUED 1IN ANY FORM
PERMITTED UNDER § 8-121 OF THIS SUBTITLE.




