Ch. 535 LAWS OF MARYLAND

(3) In the purchase of advisory services and
technical assistance consistent with the Program;

(4) In the purchase of any securities that may be a
lawful investment for a fiduciary of the State;

{(5) To provide equity participation financing as
permitted under the Program; and

{6) To pay expenses for administrative, legal, and
actuarial services relating to the Program,

(£) (1) The State Treasurer shall hold and the State
Comptroller shall account for the Fund. .

(2) Any investment earnings of the Fund shall be paid
into the Fund.

SEETPION~-2---AND-BE-1¥-PURTPHER-ENACTEDB7--FPhat--the--Autheority
submit--a-quarterty-report-to-the-Budget-and-Paxation-and-Finanee
Eommittees-in-the-Maryiand--Senate--and--the--Appropriatiens-—and
Economie--Matters—-Committees--in--the--House--of-Peitegates---Fhe
report-shaii-providey-at-a-minimumy-the-tetal-number--and--ameunt
of--toans--approvedy--the-gecgraphicat-distributien-ef-the-leansay
the-type-of-businesses-acquiredy-the-number-and-ameunt-of-ecurrent
ieansy-the-number-and-amount-of-toans-over-368-days-past-due;--the
number--and--ameunt-of-toans-in-defauntty-the-number-and-ameunt-of
teans--repatdy--any--manageriat--assistance-—--proevided---by---the
Authorrtyy-and-the-number-and-type-of-jobs-created-er-retatned-by
the--1oans+---Phis--informatien—--shaii-be-proevided-separatety-for
teans-approved-for-the-aequisttion--of--franchises--and--for-—-the
acquisition--of-—-existing-businessess--In-addittteny;-the-Authority
witi-have-an-annuai-audit-condueted-by-the-Bepartment—-of-~FPiseal
Servicesy--Division--cf--Audits--that--shait--be-ferwarded-to-the
aforementioned-Eommitteess

SEETION-3+--ANDP-BE-I1¥-PURPHER-ENAREFED7-Fhat--the--powers-—of
the--Autherity-under-this-Act-te-previde-£financtal-assistance—for
the-aequisttion-of-existing-businesses-shati-take-effect-on--Juty
17-158957-and-shalt-rematn-effective-through-June-367-1992;-and-eon
guiy--1+7-1992;-and-with-ne—further-aectiton-required-by-the-Generat
Assembiyr-this-Act-shati-be-abrogated-and-cf-ne-further-ferce-and
effectv--After-the--termination--of--the--Autherityls--pewers—-to
provide--financiai--asststance--for--the--acquisition-ef-existing
businessesy-the-Michie-Eompanyy-tn-censuttation-with-the-Pirector
ef-the-Bepartment-of-Legistative-Referencey-shaii-make-any-needed
changes- tn——the--text-—eE——the—-Annetated——eede——eE--Mary}and——te
effectuate-this-seetions
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