Ch. 396 LAWS OF MARYLAND
Chapter 437 of the Acts of the General Assembly of 1988
Section 1

SECTION 1. BE 1T ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That:

(1) The Boand of Public Wonks may boanow money and incun
indebfedness on  behalf of Zthe Stafe of Maryland through a State
Loan £o be known as Zhe Academy of Ants, Inc. Loan of 1989 4in Zhe
total prnincipal amount of 3750,000. This ZLoan shall be evidenced
by the issuance, safe, and deliveny of State genenal obligation
bonds authonized by a nesolufion o¢f ihe Board uf Public Works and
£ssued, s0ld, and delivened in accondance with 55 §-117 Zhrough
8§-T74 of fhe Sfafe Finance and Procuremeni Aniicle and Artiche
31, 85 77 of £the Code.

(2] The bonds to evidence this Loan on installments o4 this
Loan may be s0kd as a single issue, o may be consolidated and
408d as pant of a single issue of bonds unden § §-177 0§ ZLhe
State Finance and Procunement Anticle.

{3) The cash pnrnoceeds of the safe of the bonds shall be
paid to £he Treasuren and §inst shall be applied fo 1the payment
of Zthe expenses of <asuing, selling, and delivening the bonds,
unfess funds fon Tthis punpose ane otheawise provided, and tLhen
shall be credifed on the books of the Compirollen and expeinded,
on apphoval by Lhe Board of Public Wonks, fon fthe {oflowding
public purposes, including any appflicable anchifects’ and
engineens’' fees: as a granft to the Academy of Ants, Inc. fon Lhe
expansion and nencvation of fhe Academy of Ants facilities d4n
Eaaton, ManyZand and  ofhen capital projects of the Academy of

nts.

{4)] An annuaf State tax 4is imposed on all assessable
propenty in_ tne Stafe in nafe and amounf sufficdent to pay Lhe
principal of and inferesf on fLhe bonds, as and when due and unitil
paid in fufl. The principal shall be discharnged wifhin 15 yeara
affen the date of issue of Zhe bonds.

{5] Prion Lo the payment of any funds unden the provisions
0f this Ack fon The punposes set fonfh in Section (3] above, fhe
Academy of Anfs, Inc. shall provide from privale sounces,
goundations, and Local govenrnment af Teasit an equal and mafching
fund of $750,000. No pant of an applicant's maiching gund may be
provided, eithen dinectly on indinectly, fnom funds of fhe Siaie,
whethen appropriated on unappropriated. No parnf of the fund may
consist of neal propenfy, 4in_ kind coninibufions, on  funds
expended prion fo the effective dafe of this Ackt. In case of any
dispute as £o whaf money on assels may qualify as mafching junds,
the Boand of Public Wonks shall detfenmine the matfern, and Zhe
Boand"s decision 45 f4inal. The Academy of Anfs, Inc. has until
June T, 1997, %o present evidence safisfactony to Zthe Boand 0§
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