WILLIAM DONALD SCHAEFER, Governor Ch. 366
BY repealing and reenacting, with amendments,

Article 48A - Insurance Code

Section 210

Annotated Code of Maryland

(1986 Replacement Volume and 1988 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article 48A - Insurance Code
210.

ta¥ Any unauthorized insurer OR PERSON (who] WHI€H-dees-any
unanthorized-act-of-an-insurance-business—-as-set-forth-tn-Sectien
203--of--thits~-artitete THAT VIOLATES THIS SUBTITLE shall be fined
not less than [five hundred dollars ($500)} $S100 nor more than
[five thousand dollars ($5,000)] $50,000 FOR EACH SUCH ACT.

tby-—-In--addieiton--te--tthe-above-penatty}-6R-IN-LIEU-OF-PHE
PENALP¥-PROVIBEB--IN--SUBSEECPION--tAy——-OP--THIS--SECPION--and--in
addititon--to-—any--other-penatty-provided-for—herein-er-etherwise
provided-by-taws-any-tpersoni-iNBDIViIBUAL-viotating~the-provistens
ef-this-subtitite-sheti-fforfett~to-the-~State~~a--penatty—--tn--an
amount-to-be-determined-by-the-Commissiener-not-to-exceed-the-aum
of---five--hundred--deitars--+5$560)--fer—--firse--offense--and--an
additionat-aum-of-five-hundred--dettars--{+$5608y--for-~each--month
during--which--any-such-person-continues-such-vietation}-BE-PINED
NOP-BESS-FHAN-$166-NOR-MORE-FHAN-5567000--FOR--EAEH-~-UNAUPHORIZED
ACT--OP--INSHURANCE--BHSINESS;-AS-CONPAINED-IN-SECPION-2063-OF-FPHIS
ARPIEBE;-€EOMMITPEB-OR-CAUSED-PO0-BE-COMMIFPED-B¥--SUCH--INBEIVIBUADL
PERSON~ :

SECTION 2, AND BE IT FURTHER ENACTED, That this Act shall
take effect July 1, 1989.

Approved May 19, 1989.
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