WILLIAM DONALD SCHAEFER, Governor Ch. 365

(44) T4 Zhe boand of govenrnors fails to submit
an initial plan on a nevised plan fon neview in a timely mannen,
the Commissionen shall promulgate a program of operafion.

(h)] (1} Subject to paragraph (2) of this subsection, the
Association may, with Zthe approval of the Commissionen on at Ahe
nequest of the Commissioner, amend fhe progrnam of operatfion.

(Z) (£) Amendments 2o the program of operation must
be voted on and approved by Lhe membern insurens of the
Association.

{id) Votes shalf be cast and counted on a
weighted basis in _accondance wilh the premiums wnitien 0§ each
memben Ansunen.

{ii&) Unden this panagraph, an amendment of the
program of operation Ahall not become effective until approved by
at Least a majonity of the votes cast on such weighted basis.

{3) Aften notice and opportunity to be heand to the
Association, the Commissionen may amend Lthe program 0§ openation
unden this subtitle.

(L) (1) The Association shall detenmine the premiums to be
changed on policies issued by the Associafion, subject Zo Zhe
approval of the Commissionen.

(Z) The provisions of § 247 of this anticle shall
apply to any deferminafion of premiuma made unden this
subsection.

L4) (1) 14, 4n the judgment of the boand of govennors, the
affains of the Association may be administened suifably and
efficiently, Zhe Arsociation may enfern info a_coniract wheneby
the affains of fhe Association would be administerned by a
Licensed ansunen on by the Joint Insunance Association.

(2} Any contract made unden this subsection may not
exceed 3 yeans in dunafion.

(3) Notwithstanding the provisions of any contract
made unden this subsecfion, the contraciual administration of Zhe
affains of Zthe Associafion shall be subject Lo confinuing
dinection by Zhe boand 0f govennons as sel ouf in Lthis subiifle
and in the program of openation.

(k] (1) The program of openation shall pnrovide fon a method
of necoupment wheneby memben insunens may nrecoven Losses and
expenses incurrned by the Associafion fon which the Association
has assessed the memben insurens.




