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(L) Be a memben of the Assvciation; and

-{44) Remain a memben as a condition of ifs
authonity to trnansact commencial casualiy insunance in_ ZIRAA
State.

{3) Notwithstanding panagraph (1) vf this subsection,
othen insunens may become memben insunens with Zhe approval of
the Commissdionen.

{b] (11 The Association is not a depantment, unit, agency,
on instrumentality of the Stafe.

{Z) ALE debits, claims, obligations, and Liabilities

incunned by the Association shall be Lhe debts, claims,
obfigations, and Riabilities of the Association only and nof of
the Stafe, L4 agencies, instrumentalities, officens, on
employees.

{3) The Association moneys may not be considened pant
of the Genenal Fund of fhe Sftate.

(4] The State may not budget forn on provide Genenal
Fund appropriafions to the Associalion.

{5) The debts, claims, obligations, and LRiabilities
of the Assocdiafion may not be considened to be a debf of fhe
State on pledge of iis crnedii.

{c] The Assocdiation may:

(1) Establish a program of openation, subject 2o
approval by fthe Commissionen;

(Z) Tssue policies of insunance and;

(3) Cede neinsurance on nisks wnitten by insunerns in
confonmity with the program.

{d] _Each memben insunen shalf panticipate in the expenses
and Losses of the Associafion in the proporniion that Lthe memben
ansunen’s premiums writfen bean £o the aggregate premiums wriltien
by afZ membens of the Association.

(e} (1) The Association shall be administened by a board of
govennons subject Lo £he negulafion of Lfhe CommiAsionen.

{2) The initiaf boand of goveanons of the Association
Ahall be the govenning boand of the Joink Inasunance Associafion
existing on July 1, T986.

(3] Succeeding boands of goveanors shall consist of
15 membens of fhe Association elected annually by Lfhe membens 04
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