Ch. 220 LAWS OF MARYLAND
2+--PAXES-OR-INSURANEE-PA¥YMENFS+~6R

3+--OFHER--PEES--AND--€OSPS--NECESSARY - -0
BRING-OR-KEEP-THE~-LOAN-EURRENT+

t3)--FOR-REVERSE-EQUIF¥-EOANS-MADE-UNBER-§-2-683¢4}-6F
FHES~-SUBYIPhHE+--FHE--PRINEIPAL--AMOUNP-OF-PHE~LOAN-AND~AN¥-PRIOR
bIENS-OHUFSTANBING-MAY-NOTP-EXCEEB-FPHE--APPREEIAPED--VARHE--OF-~-FHE
SECUREB-PROPERT¥-AS-DETERMINED-B¥-THE-PROGRAM-FROM-PIME-FO-PIME~+

t4)--FOR--SHORT?-FERM--CONSPRUEFION--EOANS-MABE~BNDER-§
2-683{2}-0P-FHIS-SEBPIPhE7-FHE-AMOUNT-OF-THE~LOAN-MA¥-NOP~~EXEEED
PHE-AMOUNT-OF-FTHE-EOMMITMENT-FPOR-PERMANENT-FINANEING-FOR-BU¥ERS+

t63--WiTH--PUbb--DPISELOSHRE--PO-THE-BORROWER-AT~PHE-FPIME-FHE
bEOAN-15-MABE7-PHE-DEPARTMENT-MAY-MAKE--ABJUSTABRE--INFPEREST--RAPE
MORTGAGES7~-WHERE--ANY¥--RAPE-ABJYSPMENT-POLEOWS-WRITFEN-NOFICE~FO
THE-BORROWER-AND~IS-BASED-ON--AN--INEREASE--OR~--DEEREASE--IN--PHE
HOUSEHOEPLS5-INEOME~

tHy~—-IN--PHE-EVENT?-OF-BEPAULT 7 -THE-DEPARPMENT~MAY-MODIF¥-FHE
RAPE-OF-INFPERESP;-PHE-PIME-OR-AMOUNT-OF--PAYMENT;—-OR--ANY¥--8PHER
TERM--O6F--FTHE--LOAN7-IN-ORBER-T6-ENSHRE-REPAYMENY-OF-FPHE-EOAN-AND
ACHIEVE-PHE-PURPOSES-6P--FHE-PROGRAM~

tI3--IN-CONNEECTION-WIPH-A-MORPGAGE-SEEURING~A-LOAN--MADBE--IN
CONFORMANECE---WiTfH---PHE---REOUIREMEN?S--OF--PHIS--SUBPIPLE;--FHE
BEPARTMENF-MAY-PERMI®+

£y --PRANSPER-OFP-PHE-MORTGAGED-PROPERT¥-OR-AN-INPERESP
PHEREIN-WIPHOUT-MONETPARY-CONSIBERATION-PO-~A~-SPOHUSE7--EHIRB7--6R
OPHER-IMMEDIAPE-FPAMIbE¥-MEMBER7-OR-IN-CONNEEFION-WIPH-PHE-DEAPH-OF
A--BORROWER7--A--BIVOREE-BEEREE;-OR-A-LEGAL-SEPARAPION-AGREEMENT+
AND

t2y--ASSEMPTION--OF--fHE---MORPGAGE---B¥---PRANSFPEREES
BESERIBED--IN-~SUBSEEPION--{1}1t1}--OF--PHIS--SEETION-POR-MONETARY
CONSIDERATION--AND--BY--ANY¥--OPHER--PRANSFEREE--WIFH--OR--WIPHOU?
CONSIBERATION-SO-EONG6-AS-PHE-PRANSFEREE-QUARIFIES-AS-A--HOUSEHOLD
OP-BIMIPED-INCOME-AND-SAPISFPIES-Abh-OFHER-PROGRAM-REOHIREMENTS

td}y--FOR--A--DEVELOPER-OP-HOUSEING-WHIEH-WILE-BE-PRIECED-SO-AS
P6-BE-AFPORBABRE-F0-HOHSEHOEBS-OF-EIMIFED-INEOME s -FHE--DEPARTMENY
MAY¥-COMMIT-PO-RESERVE7-FOR-A-FPIXED-PERIOD-OP-PIME;-A-FIXEDB-AMOUNP
OF--PROGRAM--FUNBS--F0-BE-AVAIbABLE-F6~FINANCE-PREPERREB-IN¥ERES?T
RAPE-MORPGAGE-BEOANS-FOR-QUALIPY¥ING-HOUSEHOLDS-OFP-~EIMIFER--INEOME
WHO~~SEEK--P0--PUREHASE--SUECH--DEVELOPERLS—-PULL¥--CONSFPRUEPED-OR
REHABIbLIPATED-HOMES+

2-667<

THE-DEPARTMENT?-MAY¥+




