Ch. 220 LAWS OF MARYLAND

tPy--PO-APPE¥~FPOR-A-EOAN;-AN-APPLIEANP-SHARD+

fi}—-SHBMiT—A—EGMPBETEB—APPBEGAT%SN—iN-—SBGH——PGRM——AS
FHE-DEPARPMEN®-MAY¥-REQUIRE+

{2}--SHPPE¥--A--€OP¥--OF--PHE~APPLICANPLS~-LAPEST-SPATE
INEOME-PAX~-RETURN-OR--OPHER--AVAILABLE--VERIFICAPION--OF--INEOMES
ONLESS--¥HE-APPEIEATION-15-FOR-A-EOAN-PO-BE-MADE-UNDER-§-2-663¢2%
OF-FHIS-SHBYIPHE+-AND

{t3)--SUBMIT-ANY-OFHER-INPORMATION-OR-BOCUMENPAPION-FHE
DEPARPYMENT-DEEMS~NECESSARY-¥N- SRBER PO-MAKE-~RA--DEPERMINAPION--ON
FPINANEING-A-DbOAN~

2-686%
tAy--AS-PO-EACH-hOAN7-FHE-BEPARTMEN?-MA¥-SET+

f}}——THE——PRiNGiPAB——AMGHNT--SHB&EET Te SUBSEECTION-{P}
OF-PHIS-SEEPION+

t2y--PHE-MATURIT¥7--WHIEH--MA¥--NOP--EXEEEBR--48--¥EARS
EXCEP?--iIN--YHE--€ASE--OF-REVERSE-EQUIPY¥-bOANS-IN-ACEORBANEE-WITH
SUBSEEPION-{Byt3)-OF-PHEIS-SEETIONT

t3)y--PHE-INPERESP-RAPE;-WHICH--MA¥--BE~~ABJYSPABRE--IN
RECORDANEE-WITH-SUBSEECFION-{63+-6F-FTHIS-SEEPIONT

t4y--FPHE~--PRINEIPAR-~--REPA¥MENT?--~PERMS7--SHBJEEP--P0
SUBSEETPIONS-{BY-AND-{€}-OF-THIS-SEEC¥ION+-AND

t5)--SUEH--OFTHER~-PERMS--AS~--PHE---BEPARFMENT---DEEMS
NEEESSAR¥-F6-ACHIEVE-PHE-PURPOSES-OP-PHE-PROGRAM~

tBy--A-bEOAN-MA¥-PROVIBE-FOR<+

t1y~--iMMEDIAPE--ACEELERAPION--OP-FHE-HOAN-INBEBPEBNESS
¥P-A-BORROWER-¥YIOBLATES-§-2-6069-0F-PHES-SUBTPIFBE7-OR-IP~~PHE--bHOAN
IS-IN-BEPAYLT;

t23--IN--PHE--EASE--8P--PREFERREB--INPEREST-RAPE-LOANS
BNBER-§-2-6063{1)-6F-PHI5-SUBPIFhE7-PEEb-ACCELERATION-OP-PRINECEPADL
APPER-5-¥EARS-FP-PHE-~BORROWER-NO-LONGER-QUALIPFES-AS-A~-HOUSEHOED
OF~~bIMIPED--INEOME--AND--15--ABbE--PO--QUALIF¥--FOR-CONVENTIONAD
MORPGAGE-FINANEING S

t33--IN-PHE-EASE-OP-REVERSE~EQUIF¥-EOANS~-MABE-UNBER--§
2-663¢{4)Y-6P-PHIS-SUBPIPHES

t%y--FUbb--OR--PARPIAL--BEPERRALS--ON-PA¥MENP-OF
INPERES?-AND-PRINEIPAL-UNPIbL-SALE; -CONVEY¥ANCE-PURSUANT-FO-A--Wibb
OR--PRUSF-INSTRUMENT 7 ~-OR-OPHER-¥RANSFER-OFP-PHE-MORTGAGEB-PROPERFPY
OR-A-BENEFIEIAL-INFERESY-PHEREIN+-ANBD
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