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PHERE--15--A--MARY¥bAND--HOME- - PEINANEING---PROGRAM---EN---FHE
DEPARTMEN®+

2-663<

PHE--PURPOSES--6FP--PHE--PROGRAM--ARE--P6-MAKE;-PUREHASE7~AND
PARFPICIPAPE-IN-MAKING+

t1}--PREPERRED-INFPERESF-RATE-LOANS--PO--HOUSEHOEBS~-OF
bIMITED--fNCOME-FOR-PHE-PURECHASE;-PYREHASE-ANDB-REHABIHIPATION;~OR
REFINANEING-OF-A-PRIMAR¥-RESIDENEES

t2)--SHOR?-TERM-ECONSTRUEPION~RHOANS -PO--BEVELOPERS ~~WHO
BUibD--OR-REHABILITAPE-RESIDENTIAL-UNIPS-APPORDABLE-PO-HOHSEHOLBS
OF-EIMITED-ENEOME+

t3)--EMERGENE¥--ASS5ISPANEE--ROANS——-PO--~HOUSEHORBS~——6F
BIMIPED---iNEOME---WHO7---BEEAUSE---OF---UNEMPLOY¥MENF--~OR--OFHER
EXPRAORBINARY-HARBSHIP7--ARE--UNABRE--PO--MAKE--EURRENP--MORTFGAGE
PAYMENPS--6N--PHEIR--HOMES--ANB-ARE-LIKER¥-PO-HAVE-FO-FORPEIP-PHE
FIPHLE-FE-PHETR-HOME+-AND

t4y--REVERSE-EQUIT¥-LOANS—-F0-~ELDERE¥--HOHSEHORBS--OF
bIMITED-INCOME-FOR-HOUSING-RELATED-EXPENSES-AND-PERSONAR-EXPENSES
WHICH-ENABLE-THE-OWNER-P6-CONTINHE-20-0€EHPY-PHE-OWNERLS-HOME +
2-6084~

PHE-BEPARTMENY-SHALL+
t1¥--MANAGE-ANB-SUPERVISE-THE~-PROGRAM+
t2y~--EARRY-OUF-PHE-PROGRAM-IN-A-MANNER-PHAT+
tIy--SERVES-AbE-OF-FHE-AREAS-OF-FHE-SPAPEs-ANB

tIf}--AVOIBS--EREATING-OR-AGGRAVAPING-HOW-INEOME
CONEENTRATIONS~PHAP-ABYERSEL¥-APPECY-CGMMENIPEES+

t3y--ADOPP-POLIEIES-FO--INSURE--PHAP--Abb--EOANS--MADE
UNDER-PHE-PROGRAM-ARE-MADE-ONE¥~PO+

t+iy--HOUSEHOEDS-WHO+

t+—-HAVE--ABJUSPEB--ANNBAL--INEOMES-AP-PHE
PEIME--PHE--BOAN--IS--MABE--WIPHEIN--FHE--APPLICABLHE--HPPER--LEIMIPS
BEPERMINED-BY-PHE-SECRETARY-IN-ACECORDANEE-WEPH-PARAGRAPH--+54--OF
PHEIS-SEETION;-AND

2+~~-EANNOP--QUARIP¥~~-FOR-~CONVENPIONAL--OR
OTHER--AVAILABEE--BEPARTMENTAL--FINANCING--PO-ENABEE-PHE-OWNER-FPO
EONPINUE-TO-O€EUP¥-FHE-HOME 7 -OR~-FOR-PHE--PUREHASE7—-PHREHASE--AND
REHABIBEITATION7-OR-REFPINANEINGE-OFP-A-HOME+-OR
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