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(I) BONDS PREVIOUSLY ISSUED BY A SYSTEM OR ANY
PREDECESSOR THAT ARE TO BE REFUNDED, POR-WHI€H BUT ONLY:

. 1. TO THE EXTENT OF ANY OUTSTANDING
PRINCIPAL ON THE BONDS THAT ARE BEING REFUNDED; AND

2. IF AN ESCROW OR OTHER SIMILAR
ARRANGEMENT HAS BEEN MADE AND HELD BY THE STATE TREASURER, A
BANK, OR A TRUST COMPANY FOR THE PAYMENT OF SUCH BONDS, WHETHER
OR NOT REDEEMED; OR

t$¥y--BONBS-¥55SUED-PURSBAN?-PO-SECTION-19-1068-6F
PHES-PEPLE-FO-PHE-EXPENY-THE-PROCEEDBS-PHEREOFP-WIbE-BE-USEB-F6-PAY
PHE-INPERESP-OR-PREMIBM-ON-BONBS-PHAP-ARE-PO-BE-REFUNDBED+

131 })--BONBS--ISSUED--PURSUANT-FO-SECTION-15-168
OF-PHIS-TPIFhE-FO-PAY¥-PHE-ABMINISPRATIVE-EXPENSES-OFP--ISSHING--ANY
SHEH-BONBS+

t+Iv)--BONBS--ISSHEB-PURSHBANP-PO-§-19-168-6P-PHIS
PIPHE-PO-REFPUNB-BONBS-NOF-SUBIEEP-FO6--FPHE--EIMIPATIONS--ON--BONBS
OUBPSTANDEING-PURSGANP-PO-§-19-162{B}t1}-6P-PHIS-PEIPRE;-OR

t¥¥ (II) BORROWINGS PURSUANT TO SECTION
12-105(C) OF THIS ARTICLE, EXCEPT TO THE EXTENT THAT SUCH
BORROWINGS ARE SUBJECT TO A FINANCING AGREEMENT THE TERM OF
WHICH IS FOR MORE THAN 5 YEARS FOR THE ACQUISITION OF THE
PERSONAL PROPERTY.

t€y (D) (1) A SYSTEM MAY NOT ISSUE BONDS FOR THE PURPOSE OF
FINANCING ALL OR ANY PART OF THE COSTS OF ANY ACADEMIC FACILITY
OR FACILITIES UNTIL THE GENERAL ASSEMBLY HAS APPROVED IN AN ACT
THE:

(I) T¥PE---6F PROJECT OR PROJECTS FOR ANY
ACADEMIC FACILITY OR FACILITIES; AND

(IT) MAXIMUM PRINCIPAL AMOUNT OF BONDS A SYSTEM
MAY ISSUE IN CONNECTION WITH SUCH PROJECT OR PROJECTS FOR ANY
ACADEMIC FACILITY OR FACILITIES.

(2) THE GENERAL ASSEMBLY'S APPROVAL SHALL BESERIBE
EXPRESSLY AUTHORIZE THE ¥¥PE~-6F PROJECT OR PROJECTS FOR ANY
ACADEMIC FACILITY OR FACILITIES AND THE MAXIMUM PRINCIPAL AMOUNT
OF BONDS A SYSTEM MAY ISSUE IN CONNECTION WITH SUCH PROJECT OR
PROJECTS FOR THE ACADEMIC FACILITY OR FACILITIES.

t3%--A--S¥SPEM--MA¥--15SYUE--BONBS--FPOR--YHE-PURPOSE-6F
REFINANEING-AbLbh-OR-AN¥-PART?-OF-FTHE-COSTS-OF-AN¥Y-ACAPDEMIEC-PACIEIPY
OR-PAECIEIFIES-WITHOUT-PHE-APPROVAL-OFP-FPHE-GENERAB-ASSEMBEY¥+
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