Ch. 52 LAWS OF MARYLAND
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BET-NOF-EESS-PHAN-3-BIREECPOR7-WHO-WERE+

A+--BIRECTORS-BEFPORE-AN¥-PERSON-BECAME--AN
INPERESPED-SPOEKHOLDER-BERING-PHE-PREVIOUS-3-¥EARS+-6R
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27--A--SAbE;--hEASE;--EXEHANGE7y--MORPEAGE7
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Az--PHE-AGGREGAFE-MARKEP-VYALHE-OP--ARL--OF
PHE-ASSEFS-OP-PHE-CORPORATION-BEFERMINED-ON-A-ECONSObIBAPED-BASES+
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Bs--PHE--AGGRECGAPE--MARKEF-VARUE-OP-ALL-OF
PHE-OHTSTANDING-SPOEK-OF-PHE-CORPORAPION+-OR
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CORPORATIONT
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GGNSHMMATiBN—SP—A—TRANSAGTiGN—BBSGR%BEB—iN—SHBPARAGRAPH-fii}i——GR
2-6FP-FPHIS-PARAGRAPH<

(B) UNLESS AN EXEMPTION UNDER § 3-603 OF THIS SUBTITLE
APPLIES, IN [In] addition to any vote otherwise required by law
or the charter of the corporation, a business combination THAT IS
NOT PROHIBITED BY SUBSECTION (A) OF THIS SECTION shall be
recommended by the board of directors and approved by the
affirmative vote of at least:




